3 Subject to the provisions of paragraph 4, income referred to
in Articles X (Dividends) and XI (Interest) derived by a
trust, company, organization or other arrangement that is a
resident of a Contracting State, generally exempt from
income taxation in a taxable year in that State and operated
exclusively to earn income for the benefit of one or more of
the following:

(a) An organization referred to in paragraph 1; or

(b) A trust, company, organization or other arrangement
referred to in paragraph 2;

shall be exempt from income taxation in that taxable year in
the other Contracting State.

4. The provisions of paragraphs 1, 2 and 3 shall not apply with
respect to the income of a trust, company, organization or
other arrangement from carrying on a trade or business or
from a related person other than a person referred to in
paragraphs 1, 2 or 3.

ARTICLE 17

Article XXII (Other Income) of the Convention shall be amended by
adding the following paragraph:

4.  Notwithstanding the provisions of paragraph 1,
compensation derived by a resident of a Contracting State in
respect of the provision of a guarantee of indebtedness shall
be taxable only in that State, unless such compensation is
business profits attributable to a permanent establishment
situated in the other Contracting State, in which case the
provisions of Article VII (Business Profits) shall apply.

ARTICLE 18

Paragraph 2 of Article XXIII (Capital) of the Convention shall be
amended by deleting the phrase “, or by personal property pertaining to a fixed
base available to a resident of a Contracting State in the other Contracting State
for the purpose of performing independent personal services,”.



