
tr:act, :nere is also some erosion in tersonai tirec: :axes, as well. 

significan: sIcwing  of inflation :na: is induced retuces, 

:muct cn be-st:4.a: incc7e :ax rs:i:ts 

tnat would otherwise be generated by tne recent introduction of 

de-inoexing. :t may te noted, finally,  ta: as ,trovinca1 ant 

nunal balances are Imbrzved, a: least oar: of :he lefavourable 

effect on fecera; :a!ancas tbuic oe offset cy rec ,..cec zransferl from 

Zhe federal to otner-. orders of-government. 
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