Article VIII

Paragraph 2 of Article 11 (Interest) of the Convention shall be deleted and replaced by

the following:

1.

e However, such interest may also be taxed in the Contracting State in which it
arises and according to the laws of that State, but if the beneficial owner of the interest
is a resident of the other State, the tax so charged shall not exceed 10 per cent of the
gross amount of the interest."

Article IX

Paragraph 2 of Article 12 (Royalties) of the Convention shall be deleted and replaced

by the following: .

2

92 However, such royalties may also be taxed in the Contracting State in which
they arise and according to the laws of that State, but if the beneficial owner of the
royalties is a resident of the other State, the tax so charged shall not exceed 10 per cent
of the gross amount of the royalties." ;

The following sentence shall be added at the end of paragraph 3 of Article 12

(Royalties) of the Convention:

"However, the term does not include payments for the furnishing of technical services
(such as studies or surveys of a scientific, geological or technical nature, engineering
contracts including blueprints related thereto, and consultancy and supervisory
services)."

Article X

Paragraphs 2 and 3 of Article 13 (Gains from the Alienation of Property) shall be

deleted and replaced by the following:

") Gains from the alienation of movable property forming part of the business
property of a permanent establishment which an enterprise of a Contracting State has
in the other Contracting State or of movable property pertaining to a fixed base
available to a resident of a Contracting State in the other Contracting State for the
purpose of performing professional services, including such gains from the alienation
of such a permanent establishment (alone or with the whole enterprise) or of such a
fixed base maybe taxed in that other State. However, gains from the alienation of ships
or aircraft operated by an enterprise of a Contracting State in international traffic or



