
2.4.3. Main Market Participants

A- Cçmpafifa de Teléfonos de Chile S.A. (CTC)

A-1. The Compn3any

OTO vwas born as a modem company in 1S$27, wf'*n it was purchased by ITI. -The

original Chîlean Telephone Company dates back toi 1881. CTC was formally founded, according

to the norms of private law, in 1930.

It functoe as a private entltV until it was nainlzdby the Chisear go vmment

in 1971. In 1974, Corfo, the Chilean govemrnent agency in charge of nationallzlng firms under

the Aflde sociallst regime (1971-1973) and the responsible fr rvtsn ntoaie im

under the subseqqn mifttary regime (1973-1989), obtalned 89% U.F. CTC's shares. By 1986,

Çorto had reduced'its shr o 49%. OTO mlye ià ucae 8% and Pension Funds
Mh wI tho * .:inrmn 4qU -Crô,Cr=in de Fomnento) is a


