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past. Here we have tried to shape the posi-
tive and common approach to our econom-
ic future. These democracies feel special re-
sponses for—or responsible for the world
economy and for the democratic values we
all share. And so, we came together deter-
mined to do something about some of the
world’s toughest problems.

. Our meeting has shown a spirit of confi-

dence, optimism, and certainty—confidence

that recovery is underway, optimism that it

- will be durable, and certainty that econom-
ic policy and security ties among us will be
strengthened in the future.

The United States has been privileged to
host this meeting from which a message of

_hope can be sent to the people of the world
and to future generations. Together the
summit partners are facing today’s enor-
mous challenges head on and not settling
for quick fixes. We are the guardians of fun-
damental democratic values, the values that
have always united us.

We will only be satisfied when we have
restored durable economic growth that
offers our people an opportunity for the
better future that they deserve.

The meeting will conclude with tonight’s
dinner, and may I just add a heartfelt thank
you to the wonderful people of Williams-

burg who have been so warm in their

greeting to us, so gracious and so kind, and

that have made this, in addition to a hard-

working session, a distinct pleasure. And 1

think 1 speak for all of us in saying this.
Thank you all.

Note: The President read the statement on
behalf of the summit participants at 3 p.m.
in the International Press Briefing Room in
William and Mary Hall at the College of
William and Mary.

The 1983 Summit of Industrialized Na- .
tions, the ninth economic summit confer-
ence, was hosted by the United States. In
addition to the President, the summit was
attended by President Frangois Mitterrand
of France, Prime Minister Margaret Thatch-
er of the United Kingdom, Prime Minister

Pierre Elliott Trudeau of Canada, Chancel-

lor Helmut Kohl! of the Federal Republic of
Germany, Prime Minister Yasuhiro Naka-
sone of Japan, Prime Minister Amintore
Fanfani of Italy, and Gaston Thorn, Presi-
dent of the Commission of the European
Communities. The leaders were accompa-
nied by their foreign and finance ministers.
Secretary of State George P. Shultz and Sec-
retary of the Treasury Donald T. Regan ac-
companied the President.
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Our nations are united in their dedication
to democracy, individual freedom, creativ-
ity, moral purpose, human dignity, and per-

_sonal and cultural development. It is to pre-
serve, sustain, and extend these shared
values that our prosperity is important.

The recession has put our societies
through a severe test, but they have proved
resilient. Significant success has been
achieved in reducing inflation and interest

rates; there have been improvements in .

productivity; and we now clearly see signs
of recovery.

Nevertheless, the industrialized democra-
cies continue to face the challenge of ensur-

’

ing that the recovery materializes and en-
dures, in order to reverse a decade of cu-
mulative inflation and reduce unemploy-
ment. We must all focus on achieving and
maintaining low inflation, and reducing in-
terest rates from their present too-high
levels. We renew our commitment to
reduce structural budget deficits, in particu-
lar, by limiting the growth of expenditures.

We recognize that we must act together
and that we must pursue a balanced set of

policies that take into account and exploit-.—

relationships between growth, trade, and fi-
nance, in order that recovery may spread to
all countries, developed and developing
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