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Why the National Position is Good
Performed the Striking Achievement of
ini Twelve Months an Unfavorable Trade

of $ 162,000,000 Into a Favorable Balance of
)-An Array of Facta Which Shows That the
i Is Rapidly Approaching a Position Which
pire the Greatest Confidence.

1. W. Field, editor of The Monetary Times,
a rather exhaustive analysis of the national

WHV THE NATIONAL-

with considerable liberality. Since the first of December
to May 28 $130,089,772 of Canadian bonds have been sold
of which our investors took $19,187,000, Great Britain $25,-
000,000 and the United States $85,902,772. During the
whole of 1914 Canada sold $257,58 1,000 bonds, and for the
first five months of 1915 we sold $103,000,000; so that we
have not fared badly so far in this war year. In the field
of money and investments forecaste and analysis is very
difficuit. Mr. Field quotes the two extreme positions of

cheap money and dear money
as a resuit of war but refuses
to express an opinion. One
fact stands out however and
that is that money is accumu-
Iating. Despite the fact that

POSIIONIS GOD.Great Britain is financing in
POITO U OO.large measure the Allies

money is accumulating in Lon-
don at a remarkable rate.
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