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the Ports ’’ we hm' annual statements of
any otheér country, theré is at the present
time a- greater number of persons in
business than in any other country, whose
statistics. are  available.’ The estimated
loss by failures in the past five years is
$52,000,000. 1t is impossible in a brief
notice to do anything:like justice to Mr.
Patterson’s valuable report,but we observe
with much satisfaction that arrangements
have been made lor circulating 10,000
copies s0 that it will be within the reach
ol ull who take an interest in the subjects
of whicl it Ll'(’.ltb

WIIEN WILL BUSI‘\’LSS REVIVE ?

Such is the ‘subJecb of an article in the
last number of tha Bunker's Mdigaziie.
We are told that what all business men
ave anxiously looking foris a revival of
trade, and what many ave confidently ox-
pecting, but, that few are able to tell how
it is to be brought about....;The writer in
the Banker's Magazine Mr. A Gilbert,
1)l00(‘edb to.-remind : his: readers:.of’ the
enormous shrinkage in the value of secu-
The loss. in conl com:
panies is over 100 millions, in one railvoad
(the New Jersey Central) 30 millions, and
if the entire list of railroad and other

securities’ bo taken - into . account, the |
:loss will be almost,

if not “quite equnl to
thie National debt. From such fncts, which
admit of - no' dispute, the. writer: infors
that, until the lost strength be’restored,

*'we eanndt hope for such a revival of busi-

ness as'will justify the hopes- “luch are
entertained by miny business men. It is
contended, he :u'"ues, by many, that an

: nb\mdm\“nx-\'cst will restore prospenw :
but however

such n blessmfr may im-
prove the “condition of things," it - cannot
produce the reaction-which: is loolked for.

' Nothing will 'effect the. grent . object but -

exercising frugality, and this by checl\mg

‘e\pcudxt.ul e on the part of the entire peo-’

ple, operates. as a retarding- influence
against business activity. .On the “hole
the writer in the Bunker’s ﬂ[agazme is of

‘opnuon that we must bo pntxenb and \v:ut;
that improvement will be slow, and that it

will be o consxdu-nl le' time y et before we
can hope for prospout,y Nearly all that the

“writer urges’ with re«vmd to the United

States will apply to the state of things in

" Canada.  There has l:ecn a great shrink:’
-age in ‘value of "all our’ stocks, banks,

teleomphs, msurance, investment, naviga-.
tion, \\'m'ehousmg, &e.. Our railroads have -

been g0 bad:for g long time that they could
hiardly be watse.” A good’ hm‘vestno doubt

will: help (us. greatly, but " we may be as-

sured that one’ 'vood hm-voct wxll nob r estor

tho plospeuby of three or. fom' yem‘s :wo.’
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INSOLVENCY.

The English bankraptey report of 1875
tho latest issued, gives thie result of the
mereantile failures adjudieated on duvi ing
that yearin bankruptey. The number of
fuilures dealt with in- bankruptey was 540,
the total liubilities being £1,168,594.  On
272 estates, with liabilities of £109 346,
dividends. wero declared amounting to
£160,164, or less than 4s. 6d. in the &£,
On 199 estates, with liabilities of £209,.
60Y, the whole of the assets were absorbed
in legal costs nnd other expenses; and on
09 estates, with linbilities of £108,439, no
assets whatever were realized. = Iromn this
it appears that on half the estates in num-
ber, with liabilities amounting to one-

“third of tho whole, no dividends whatever

were declared. It appears that in three
quarters of the estates considerably more
than lialf the asse(s 'were absorbed in
costs. -The  estates adjudicated on in
bankruptey .constitute but asmall portion
of those which were insolvent.  In 1875

~the failares ‘in’ Great Brithin were 7,879,
swith liabilities amounting to £235 033,64},,

2 0pcs

and of this amount £12,483,999" came

under- liguidation Dby . arrangement and
composition.” In England
all mercantile: debtors who fuil are treated
undor one of three clauses of tlic Bank-

: lupbcy Act; and their estatos ‘are wound
- up’either in be mmetcv by cnmpos:tnon

or by arrangement. © In’ 1875 the total
taitures were 7,879, of which 965 were bank-

_rupteies, 4,223 arrangements, and 2,691
“compositions. .
“know the dividends paid by the estates

1t would be interesting to

sottled without resort to bankruptey.
\\’e are indebted to the New York Bank-
or's .Vaqannc for a summary of informa.
tion, obtained from the London Banker's
ﬂfaga;.mc for Ju]y on this interesting sub-

ject.

"~ RECIPROUCITY.

We insort the following article from thie
New Yorlk Daily Bulletin with much satis-
faction. We should be glad indeed to think
that there was any reasonable ‘ground to

-hope that the inflitence which for a very
long period has been exercised over Con-:
gress bythe manufacturing interosts of the

United States is likely to.be lessened.
Wemay. e\plam to-the Bulldm that. the

“articles included in the! plopmcd commer-

cialtreaty, which the Ion. My, Brown was

“endeavoring . to. negotiate, werc not arti-

‘cles usually -imported into Canada from
Great Britain. The articles had been, we
believe, very cavefully. considered, and
were ol .a doscnptlou manufactured -al-
most exclusively in the United States and
- The Bullg,luz will. bear in mind

have always been a great power at Washing-

‘ag paralyzing home indnstry and kxlhng the ,
goose that lays the golden ‘egg, and the conse- - "

‘ment  favors:

* that, inasmuch as the  Canadian revenue

is derived mainly. from import duties, it

“would net by any menns suit us to ndmit

free of dutby the articles from which our
revenue is derived. ‘I'he basis of the pro-
posed treaty was free admission of natural
products and of - certain manufactured
articles, includod at the express desire of
the United States, which are manufictur-
ed almost o\cluan'e]y on this side of the
Atlantic.:
The pressure for Free Trade.

The comwmercial jonrnnls of the Dowminion
appeir to be losing beart on- the Reciproeity
question. The Moutreal Jowrnal of  Commerce
of Saturday but gives expression to the prev ail-
ing feeling when it'says:

f1t is desirnble . that Canadinus should cease
to fmdulge in hnp(-s of nuy trenty of reciprocity
with the United States, They are ucuxsmm\lly
fed with bopes. held out by Boards of Trade,
congisting chivfly of . merchnnis who entertain
Wwisiely differeat vicws on’ ¢ommereinl questions
from the manutaceiurers, wlho have nearly all
associujons of their own, and who wield o
larger influence over  Coungress. It was no
dutibt, the secret but pow! erful influence of the
manufacturers that caused the failure of Mr.
Broww's treaty.  We niust follow the example
of our neighbors and endeavor: to study the in-
terests of onr own people of nll tlasses in our
commeareial policy, (‘h;mx-snw eatirely the .iden
that nny wupxoutl mmu«reumut is puu,mn.-
ble”

The - ]oumul has no’ wnsou to dcspmr.

There - are many indieations at this' nioment .

that Congress at 'its appronching session will ;.
be in a better mood for taking up- this Reci-
procity question than it has been at any time
heretofore ; and. we are: entitled, therofore, to
look ﬂnwmd as the  result-of their delibe-"
rations to such.a re'l.d_luslment of our - trade
relations ‘as will be satisfuctory to the great
bady of the people of both~ gountries.” We
sny the great body of the people, because; in
no -event is it 10 be expected that anything
can be done which will ¢command the approval
of special interests and. particulat classes. -’
The recent uprising, of Iabur agninst capital,
together with :the popular intepost imparted to ;¢
the discnssion of economic subjects by the
press everywhere, is crenting a stroug publie”
opinion among us in_fuvor of freer commercinl ©
intereourse with other people, in the hope of
finding wmarkets for’ the ‘products of domestic .
industry. Ilis impossible not to discover. that -
an nnpxcssnon of this kind is making on both
of our great political purties,. and we thmk‘ :
the cffect of it must be a relaxation of many - :
preconceived © prejudices against freer trade
on - the part -even ‘of that clags of | politienl
cconowists who have ‘always - been on prin-
ciple thie advocates of high tarifls and restric-*
tive legislation. "It is trite the manufncturers

ton ; but even: the - manufacturers are begin-
ning to underamud that there is such a thing

quence of this vetter knowledge must be tho
substitution of the* live and- let live L5 prin-7
ciple for the principle of monopolv and govern- :
We expect, - thereforo,\to ‘see
somc relaxation on . their part of lheu t;.uh-,




