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Directors—John Ashby, Esq. (Messrs, Thos, Ashby & Co.). Banker,
Staines; Chas. A. Campbell, Lsq., Edinburgh ; Patrick Leslie, Esq.

(Messrs. Leslic and  Anderson), London;  William

Falcon Glass Waorks, Fondon ; Robert Robinson, l‘qu,,
Glasgow 5 Fugene Schiess, Esq. (Messrs. Beath, Schies

Owst), London,
Auditors—Messrs, Hart  Bros., Tibbetls & Co.,, C.A,, I
Messrs, W, G, & J. W. Lindsay, A.C.A., Glasgow,
Solicitors—Messrs, Wilkins, Blyth & Dutton, London ;
Lindsay, Meldrum & Oatts, Glasgow.

Rankers—Messrs, Thomas Ashhy & Co Staines 5 Williams,

Deacon & Co., London ; and the Bank of Scotland,
BRANCH FOR THE DOMINION OF CANADA,
Directors-——W. 11, Hutton, Esq. (Messrs, Jas, Hutton &

Jamicson, Esq. (Messrs, R, C,

Toronto.
Lankers —Molsons Bank.
Manager—Stewart Browne, Esq.
CHIEF OFFICES,
16 George street, Mansion House, London,
161 West George street, Glasgeony.
General Manager, 1), M ARSHALL |

THE ONTARIO MUTUAL LIFE ASSURANCE CO.
The Seventeenth Annual Mecting of the Company was held at its
Head Office, in the town of Waterloo, Ont., on Tuesday, the sth day

of April, 1887, and in addition 1o many local members, emby
leading business and professional men of the town
representative policyholders from a distance was present,
The President, 17 E. Bowman, Esq., having taken
motion, W, H, Riddel, Fsq., Sceretary of the Com
Secretary of the meeting. Nctice calling the annual mectiy

THE DIRECTORS’ REPORT,

It affords your Directors much pleasure to be able to submit 1o you
the following report of the affairs of your Company as at the
December, 1886, showing that the past year has been one of

prosperity and satisfactory progress.

The volume of new business—the premium income—the interest on
our investments—the number and amount of policies in force—the net
and (otal assets—the rescrve and surplus, bhave all heen largely in-
creased, and the amount paid for death claimsisonly a ligtle more than
half the amount paid the previous year.  ‘These facts are a1 fully veri-

fied by the following tabulated statement -
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Lester,
Glasgow ; J. Pellatt Rickman, Esq. (Messrs. Apsley, Pellatt & Co.).
Clydeview,
» M s & Col),
London and Melbourne 3 Edward Wilson, Esq. (Messrs. Wilson o

sondon ;

&
Montreal ; 1), Girouard, Q.C., M.P., Montreal ; Larratt W, Smith,

D.C.L. (President Building and Loan Association), Toronto ;
Jamieson & Co.), Montreal ; S.
Nordhcimer, Fsq. (President Federal Bank), Tor onto ; James ()’ Brien,
Eq. (Messrs, James O'Brien & Co.), Montreal ; (h-nfgc R. R. Cock-
burn, Esq. (President Toronto Land and Investment Corporation),

LANG.

acing the
» alarge number of

the chair, on
pany, acted as

‘ ecting having been
read, on motion the mmutes of the last annual mecting were taken as |
read, and the same thereupon confirmed. ‘T'he President then read

' e
The amount of new business for 1886 is 37 per cent g] bee

that of 1885, yet the ratio of expense to income !
creased by one-third of one per cent,

We desire to call your attention to the rate of inte
ments from which our surplus is so largely derived.
our interest income enabled us to allow eight per cent
bearing reserves, but the decline in the rate of intevest ©
at that time made it necessary to reduce the rate to s€

has onty

ven ¢
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reserves, which has been maintained up to the end of 18

FINANCIAL STATEMENT.

NET ASSETS, December 31st, 1885. 0000 .0to $6(’0’6l7

Fess cancelled liens on lapsed
policies ... i viiiee .,
Less Ledger balances wiitten off
(including $314.53, reducing
the value of the Company’s

office) vt iiiii i,

INCOME :

05

.$l,n8() 95

¢
3,634 11 4,724 fé$65y59’9

-

Premiums....oo...0, L ..L... $275,779 86 #

[ess re-assurance . .., ...,

Interest ... oo i i,

3,471 76 $272,308 l:$315‘%i/
43'494 ! - ’l

EXPENDITURLE:  To policy-holders.
Claims under 41 policies...... $54,250 oo

Claims under 2 matured en-
AOWIEntS oieenetuin cuaans
Purchased policies. .

seeee e s

Sarplus.... ...,

Returned premiums ... ,.....
GENERAL EXPENSES: —
Commissions and  superinten-
dent’ssalary, ... ...0., L.,
Medical examinations., . ..., ..

Salaries 1 —

President  and Directors’  fees
and mileage ..., .........

Manager, Sccretary and  assis-
NS ien ivien e ennnen

Auditors s eevee cunn i,

Rents of Agents' offices.......
Books and stationery..........
Telegraphy and Telephone ...,
Postage voviee venennnseenien
Printing.eseee soivee vonenn
Advertising...... ..over.....
Travelling Expenses. .........
Commissions  on  loans and
valuation fees....., ,..... ..
Insurance department
Office furnishings
Incidentals,

ceee sene
....... teceenes

D IR P S

TaAXeS s eiser v vennnnnn vonens
Solicitors’ fecs eee vvue vunnnn.

Total net assets,............

NET

3,000 00
13,333 38
34,009 71

394 27

———§104.987 36

$41,587 22

6,302 50
— $47,889 72

$2,608 30

8,301 60
200 00
e —— 11,509 9°
619 46
I,O()D 40
95 95
9¥8 70
1,181 1o
1,019 47
822 15

1,426 30
235 38
461 73
988 46 4

3
162 33 [ 3,”’
12§ 00 $9,216 43 $}/§0

—— T getA

ASSETS. =

Comprising the following investments :
Municipal Deb’s Face value,, $114,348 41

3 3

Market value.

125,463 41

COSt.everins vurnre cenens$115,999 58

Mortgages, (cash  valuation
$1,259,326 00)............
Loans on policies, (reserve to
credit, $152,068 s1)...,,,,

550,541 69

68,240 6%



