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Montreal Stock Market

MORNING PRICES GENERALLY
LOWER—GAS SELLS FREELY
AT A SLIGHT DECLINE—RAILS
~ELL DOWN IN MORNING, BUT
CLOSE STRONG—ROYAL ELEC-
TRIC ACTIVE

The general business of the coun-
try is in excellent shape, banks are
overcrowded with dep(mts, and cap-
italisvs are at their wite’endsto know
how to invest their surplus. Bonds
wh ch used to yield 4} oninvestment,
are now scarce at a yield of 34, and
this class of business which used to
be so profitable, has now passed out
of brokers’ hands, except on a com-
raigsion basis.

Those having funds toinvest now,
and who are tied down to bond in-
vestments must accept 34 p.c. on
their money. Many who used to buy
Bonds and Debentures ha e turned
their attention to Bank shares and
those of Electric roadsand Industrial
companies. It is therefore, little
wonder that this cliss of stock is on
a high plane as to price. The stock
market this morning reflected farther
profit-taking, but as an oldtime lead-
er has taken hold of twn or three
issues, a lively market may be ex-
pected for some time to come.

Pacific will probably be left pretty
much to take care of itself and its
price will be governed by London.
There was not a share of it sold
to-day.

Montreal Gas which sold at 204
with “Hooks’ at 200 for the month of
December may be expec'ed to re-
main between these two prices,
Business in it to-day was at 2024 down
to 202, with a broken lot at 201, of
the 1,141 shares traded in 850 sold at
202 and 202}, iv closed steady at 202 to
202}. There should be quick turns
by buying around 201 and selling
aronnd 204 for the balance of the year.

. War Eagle was easy 4,500 shares
sellmg at 292. Should London takea
band in this stock and trace init, as
is hinted, the double market will
make i; a much gr-ater favor te for
speclative purposes.

Toronto Rails were steady at a de-
cline, all sales were at 105}.

Dominion Ootton was also lower 50
shares changing hands at 203}, A fow
Telegraph bronght 1774, Montreal
Street 279. Dulu'h Commo . 21
Bank of Montreal 247. A small lot of
Oolored C tton sold at 70 which is 5¢
over previous sale.

MORNING SALES.

Montreal Gas—100at 2024, 175 at 2024,
125 at 202}, 400 at 202, 14 at 2014,
175 at 202, 2 at 2024, 150 at 202.

Montreal Telegraph—ﬂ at 177}

Monireal Street.—30 av 279.

Toronto St. ®y.—150at 105}.

War E~gle.—4500 at 292.

Dom. Cciton—50 at 206%.

Duluth Com.—100 at 23.

Col. Cotton—10 at 70.

Bank of Mont:eal.—3 at 247.

Continued on next page.

MONEY AND EXCHANGE.

—

Money on call from Banks to Brokers 4%
per cent. Banks.

OVER THE COUNTER. PARIS FRANCS.

Sixties..eseue. 84 Bongee e 5 233
Demand......... 93»-;; Shorts .......... 5 21}
Cables..ceesees 9)1— Over (,Ouuter D 20
N.Y. Fds..{s~} pm.

DOCUMENTARY, NEW YORK.
3 days coceeeeen. 83 Call money....24 p.c
60 days..........8 St'g Dm....4 84}
3 duys cattle. 8} p.c  Sixties..... 4 8j}-}

MONTREAL STOCK EXCHANGE.

Hours of Board—10.45 to 12.30 ; 2,15 to 3. Saturdays—10.30 to 12 noen.

i French
Closing Prices December 5, 1898 allic

Exchange 25f. 3le.

December 3, 1898.

LONDON AND PARIS,

Bank of England rate4.
Open diseounts rate 33-§.
Paris Rentes 102f. 70c.

Ballion out of Bank of England on bal-
ance £261,000.
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