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SUBSCRIPTION .

In Canapa, UsiTid Stares and NEWFOUNDLAND,
15 cents per year; to all other countries, 2§ ceats per
year.

Subserjptions must begin with current number.
Back numbers cannot be supplied at subscription
fates.

* We will exchange two copies with all philatelic
publications,

ADVERTISING RATES.

. One iuch, 30 cents; quarter uol\mm (134 inches),
Ou,ul\ ha \ll g.ol\mm( 312 tiches' $1.00; one column
7 mchcx). $2.00; one page, $i.00.  Sixty words only

are allowed to tie inch.”

Advertisements on front page ol cover are so per
cent. additional,

TerMs-—Positively CASH IN ADVANCE N every case.
Onr rates being much lower i1 praportion to regrular
¢reulation than those of any otr er Canadian stamp
Journa s, we cannot allow any d scounts ~or l'l,l‘t,’llc.]
insertions, and we cannot itsert iy advertisement
until it is paid for.

Copy lor ads, must reach us belore the
cach month 1o insure inscrtion,

. REMIT"‘ANCES

bllll\LJ current stamps 0. any country ary accept-
edin payment for subscriptions and adver nents
up to $r.00.  The stam) s must be well centred and 0.
as many different values ai possible, - Canadian sab-
scribers and aavertisers are re xms\ml to remit in fa,
6, 10, 15 20 and 20 cey amps. Smounts over S:.00
may be remitted i bank nots, or by postal notes,
Ppost ottice. Or express mo ey order.

zoth day of

Address all communications to
MATTHEW R. KNISHT,
NEW BRUNSWIK, Canava.

BosTows,

87 The wrapper on yoar paper will tell you when
your subscripoon expires. tie Vhole Nowis g’

‘our subscriytion has ran oat. and a prompt rencwal
18 neeessary i You do not wish to miss 2 aumber, as
we_do not continue sending the paper after a sui-
scription has expired.

AUTHORISED AGLNTS.

ol Edwards, Box 3‘:9. Montreat. Canada;
arke Adverus ene,y 2036 Madison Avenue,
New York, A
Arthur L. Austin, Bo
Williams & Company
J. Tehakidji & Co.. 5 Zind

Durban, Natal;

il (S L3 ‘m.\. !’cru;
Constantinople.
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OUR MONTHLY CHAT.

: £y i
‘Real and Onc of the most in

o ies jurious fcacures of the
Fictitious . .
N stamp market is the
‘Values. e C
existence of so many
fictitious values, which can only be

temporary and whose frequent Thue-
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tuations wcal\w the collector’s sense’
of sccurity in his collection as an in-
vestment. It has always been the
boast of philately that it combines
pleasure with profit.  This has in-
duced many to become collectors’
and to buy largely who now begin
to think that they have been made
the victims of something akin to
fraud. Perbaps it would be more
correct to say that this disappoint-
ment is due in a great measure to
wrong methods of cataloguing and
to the want of a standard catalogue
which is not a dealer’s price list.  All
observing  philatelists must  have
been impressed with the recent a-
larming fluctuations in values. Al
triends of . our hobby must be inter-
ested in any suggestions wlich if
carried out will help to make values
more stable, or, in other words, to
increase the proportion of real and
permanent values. We will gladly
publish a sympesium upon this sub-
Ject if our readers will send us their
views and suggestions. .

We have been led

Values cf A
to thesc reflections by
Recent . . M
. the prices being asked
Canadian -~ .
and ofiered for recent
Issues.

Canadian issues.  In
tbe latest number of the Adfvnitreal
Philatelistitis stated that a large lot
of “maple ieat” and current Cana-
dian stamps was sold toa New York
house at the following prices per 100:
maple leaf, 1c., 3cc.; 2c., 35¢.; 3¢,
23c.; 5¢., $91.30; Oc., $3 50; 8c.,
$2.30; 10¢., $6.00; current issuc, 1c,
23C.; 2C., 30¢.; 3¢., 20¢.  Whoever
paid some of the prices quoted, if
they were paid, knew very little as
to the value of what he was buying.
Thie prices paid for the current 1, 2
and 3c. stamps are at lcast five
times too much. As to the first
maple leaf issue, the values can ke
approximately ascertained frém the
quantities printed. Frem this peint
of vizw most of the Jubilee issuc are




