
346 2ZE IR CHAINTS -MTA Gd4ZIWRE

coniniendation . " It is a subject worthy of careful consideration.
1 arn confident that upoln e-xarination the conclusion xviii be
reaclied, that it is unwise to, incorporate thec life iîîsurance fe-atture
iiito a sehierne of the buildingc loan association, and iniake it a part
of thue businxess' of the association, for the reason tli.t life insurance
lias an cleient of risk in it, tliat canniot lbe safély joied with.1 a
savngs institution,' and sucli are ail legritiixuate building Joani asso;-

ciations. Thi ieisrue ugsnîute okdout along
the Elne of hiavilig a life insurance coînpany -whlolly inidepenideîît,
finanicially, of the building Ioan associations, 1>ut ini xhichi the
borrower rniay take life inisuranice, and thien assign thie policy to the
building Joani association as an additional security for the paynîient
of hlis boan. Thie preiuîniiis on the po]icy to be paid iniwek~ or
nonthly payînients at the saine tinie as ]lis ducs and interest, the

association :actinig as an agent ini collecting and reiinittiiîg the sainle
to thîe inisuiranice conîlanly."

SPECX7LATr0oN 1N ]BANK STOcrs.-Followiing :an act recently
passed hy the Britishî Parlianient, by wliicli contract< for thxe sale
of bank shares arc void, unesthe liunbers by whicli such shares
-ire ditnusîdare set forth ini the Contract of Sale, a Provision
lias beeîu iniserted ili the iiewx Bank Act, -xvlîIicli is inteîîded to pre-
vent whîiat are kîîowî as " short " sales. ]3y tîxis terni is ineanit
tlîe seliing of shuares subjeet to fuiture dclivery, a species of speciu-
ative tra-ding« %which, iuufortuniately, constitutes thxe cluief part oie

stwýk excliange tranusactions ini thisavne ageC Of ciViliZaItiO:n.
This enactinent is -eiierallv rega rdiud as desirable, ini thant it sur-
rouîîds speculation ini bank sAutres with xvhiolcsoîîîe restrictions, nd
lessens the danger of " bear " iinoveinient 011n the stock alnd cie-
dit of tieinstitutions ini periods of financial, stringency and trade
depr.-ioii. If it unatters little liow operatimns arc condultcted ilu
îiiscellaîîcous securities, the baluk $hare list, at 1least, oughit to be
protected froin maniipulation by wreckl-crs. The penakylt for ny
iiifringcnîcneit of this section is justly sex-ere, thîe officifder eXp)Osing
]iiinself on conviction to a fille mot exceediing $1000, or to impri-
Souillent, or to both>, at the discretion of the court. T1he enactient
rends -Ls foilors :

AI! sales or transfers osasan.d ail coîutxaets and a-greenlelltç
in respe)ct thecreof, lierealter muade, or purporting to be mnade, sh;lah
be niul! and x-oid (savù>zg, howczycr, as la a purachasce- noz at zng

kzowkg~ q flicdcft , s andkL <mil c;.-cdics zuzdcr- ile condrad
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