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notes is manifest, Whereas in England
Scotch pound-notes are of comparatively
little use, these cheques ave as good in Scot-
Jand, or even in Ireland,” as they are in
London, Again. a pound-note is for a fixed
sum—twenty shillings ; these are ¢ promiscs
to pay’ for any sum according to the will of
a holder of a cheque-hook,

It will e interceting to see from what
sources the revenue is derived, from which
the shareholders are paid. (1) There is the
interest on the hinndred thousand  poumd
reserve fund invested in govenmment consols,
large returns cannot be looked for hew, as
the best security, and not & high percentage,
is sought, (2.) The dividemls arising from
the investment of the deposite, (3.) The
interest on the money deposited daily in the
banks with which it has opened credit. (4.)
The halance of the shilling paid for each
cheque-book, after deducting tenpence for
staups and the expense of the book.

Whether or not the Cheque Bank will be a
financial success, is a problem yet tobe solved.
But its principles seem exceptionally good,
and we wish it well.

Queries for the Protectionists.

(From La Minerce]

The most important clauses of the plan are
these relating to the atandonment of the pay-
ment of our fisheries, to the enlargement of our
canals and to the mrnufacturing reciprocity.
By the first we give up to the United States a
sum of thirty to forty millions (according to
TAe Tribune) which they owe us, acconding to
the Treaty of Washington, as paynent for our
fisheries. This sum would have sufticed to pay
for many improvements on our railroads and to
save.us from the impositim of new taxes, in
case they miight have been necessary. By the
second clause, that relating to the St. Lawrence
canals, our Government undertakes to enlarge
our canals immediately, in such & way as to
permit the passage of vesselsof 250 feet length
and 45 feet Lreath, and to make them of the
same depth as the harbor of Toronto and the
other harboms on the great lakes.  Te Tribune
calculates the cost of thes worksat eight mil-
liong, which must he paid by the Cavadian
people.  We must algo, besides, nndertake to
build, entirely at our own cost, the Caughnawa-
ga Canal, 20 as to bring the St. Lawrence into
communication with Lake Champlain, the
Hudson River and New York. 7/e Zribune;
considers the clause so advantageous for “he'
United States, that it slone shoulid decide them'
to acoept the treaty. In fuct, the planof Sen-;
ator Brown mcans nothing less than togiveup!
the St. Lawrence route to our neighborg, and!
to put New York in direct communication
with Chicago by avoiding Montreal. 'l‘ude!
can follow the ronte of the great lakes andi
arrive at New York, by avoiding Montreal, by

the Camglmawaga Canal vendered accessable * Maritime Provinces of the Mutual Life A

likeall the otier St Lawrence canals, to the !
ghipping of the lnkexs, The shipping from Chi-
crgo can go to New York hwough the canals
which Mr. Brown proposes to construct for!
them, at our coxty without trans-shipment. '
Besides this advantage, 7he Tribune says that |
the transit by our canala will be shortened by §
cight duyz, and will be twice as rapid as by
the Erie Cannl,  What a good diplomatist Sen-
ator Brown ig, and how onr neighhors ought |
to bless hin, Mo generous hie iz at onr cx-z
pense,  Another s ipulation providos that re-.
ciprocity isto he extended to induatrial are
ticles and mannfectives. The forner treaty
only comjprised agrizul'ural  poducts,  The
new treaty includes in-ustrinl products, It
renuing to be kuown what ¢lass of articles
among the latter will be comprised in reci-
procity.,  We have g great wish to see how
this clause will be realised by our protection- !
ist friends of Je Nutivnal and other journals
who cried out g0 londly forprotectionlast yeur
and who reproached the Conservatives with
causing emigration in not establishing pro-
tection. They asserted that they would not
support any Government but a 'rotectionist
Government. They have to day a Free Trade
Government, like its secret clief, George
Brown, We are curious to know what they
think of thia new Free Trade Treaty prepared
by their ido),

Live AsSURANCE 1IN Caxana,—WoTpublish 1o this
number the Government returns of Lifc Aseurance
business In the Dominion, and somc very valuable
lensons for intending assurers may be learned from per-
udng them, all of them polnting directly fn favor of
our liome companies, The most gratifylug of sll, how-
ever, ia the favorable appearance made by the Canadian
Companies in ratlo of moitality among policy-holders.
Take, for instance, the Canada Life, which has the
Jargest amount at risk, and it makes an exceedingly
creditable cxhibit, show!ng the'r death, and other
clalms maturing have only absorbed one quarter of the
revenuc from premiums alone. The other Canadian
Comnapanies make an equally favorable show, while the
majority of the United States Cotmpanies are clther
cxccedingly unfortunate or culpally careless in their
sclection of risxs, a: shown by the mortality £
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ssociation of
Ganada, and also of the Citizens’ Life and Accident
Iusurance Company of Canada. In thess two com-
panies Mr. Cornwall now has the most approsed plans
of Life Insurance, and can give hls client« w choice of
efither stock on Mutual Insurance or both comb ued ;
and having, in addition, the Accldent branch, with the
valuable attract'on of both being home compan'es, we
predict a continued {ncrease of the remarkable busie
ness he lins alveady securcd. A special feature which
which 1 cut'rely vsiginal withthe Cit zens' Company
and In which 1s has no competition, is that of dividing
itx profite with policy-holders. Ite polic’es are re-
markably liberal and fts rites low. We wish Mr.
Cornwall all the success hin energy deserves, and eor-
talnly applaud his motto, * Nothing but homne com-
panics for me, and thoss the best 10 be had, or none at
all, No forepn enmpines to'erttel,, while wo have
better security at home, and without the risk of hav.
Ing to pay war cluims, as wo want all the nonoy we
have Inthe country t> keep down the {nterst.”

Mr. Mlimsoll spoke in Glasgow City Hall on
the 21st of May, on his favoritesubject, and in

the course of hisaddress mentioned some very
bad cases of unseaworthy vessels being sent to
sea and lost. o states that there are about
3,000 men lost every year by shipwrecks, the
great majority from preventible causcs, He
also mentioned that under the temporury Act,
passed during last seasion, for the prevention
of unseawoithy vessels going to sea, 24 shipe
had been seived, and of these 234 were
ultimately forbidden to sail. All these, but
for the aforeanid Act, would have gone to sea,
and in all likelihood have Leen lost. Inthe
half-year preceding the passing of the Act 126
vessels liad been posted at Lloyd’s as
niiseing :—in other words, lost with all on
board. Inthe six months following, onl¥38
were 8o ¥osted; and during the first four
months of the present year, only 26. The
meeting, which was larye, was enthusiastically
in favor of Mr, IMimsoll. —Fr,

A Table of Gold and Greenbecks.

Showing the relative valwe of « Greenback
Dollar compared with Goldl, from one to
Sty per cent.

thele policy-holders; and if they are o §n the Domin.
o, with the best clase of lives to select from, what
must they be athome ? Thencxt polat of futerest and
marked significance is the remarkable incresse in the
businesalof the Canadian companice, and in this the
Mutual Life"Association of Canada leads the list. 1he
number of policies fasuced during 13573 nore than
Avubled that of the previous year, and although the
sreociation has actuslly ULeen doing business only
about eighteen months, they last year issucd nearly as
many policies s were issued by the ollest Canadian
Company. We arc pleascd to ace that vur people are
anakening to the knowledge of the fact, thatthey arc
injuring the country by every cent they pay to forcign
companles, and, Inadd'ton, arc running moat unware
rantalic risks in the cvent of war,

Lare AXD ACCIDENT INsuraNCK.=It will Do scen by
our advertising columnsthat the firm of Clark & Corn.
wall has boenn Q'seolved, and that Xe, Ira Cornwall, je.,
tate of that firm, has been appointed manager for the
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