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THE UPPER LAKE FISHERIES AND THE
AMERICAN DUTY ON FISH.
{PHE Upper Lake flshermen have been about the
most severs sufferers by the repeal of the Reei
procity Troaty. Wo do not mean tho deaters fn fresh
fish lving along the Detroit River, who bhave made
thefr usual prolits, the American consumers having
had to pay the increased price of tho dolictons white
fish which aro taken chietly on the Canada side, but
tho fishermen of the Lake Huron shore in Bruce, Grey,
and Sinmcoe Counties, who have been used to sell their
fish barrelled, for export.

Wa betlove thiis only needs to be well known to bo
made tight another year; it is too Iate this serson, the
fishing being over, and the fish baviay cluetly passed
out of tirst hands,

Thotruth is, that Canadians have not paid enough
attention of lato years to thetrado in tish, Montreal
ought to be n much larger tsh murket than it is, and
its merchants havo an especial duty to perform in look-
ing after the fishieries of the Gyper Lakes, fur Montreal
capital 13 aloue in n position to supply the void caused
by the abzence of American buyers ut Goderich, the
Sound, and Collingwood.

The tish of the Upper Lakes are herring, whito fish,
and salmonstrout. It is not, perhaps, to be expected
that the fresh water Lierring, atthough o valuable fish,
should compete ecither in home or forcign markets
with that of tho ealt water, but the white fish and
salmon-trout most certainly should. The furmer{sthe
raost delicato tish of thiscoutinent. Froperly pickled,
{t should command the very highest price, not only in
our owy, but in forcign markets. Were a Montreal
bouso to establish conncctions with the lake fishormen
on the one hand, and tho West Indics, or even the
European consumcrs, on tho othier—giving an -
creased price for tho most carcfully preserved fish=we
bellove that white tish would, in a few years, reach $18
to 820 per barrel.

Tho salmou-tront of Lakes Huron and Superior is
not one whit inferior to the salmon of the Gulf. Yet,
because it has not been properly tntroduced to market,
it does not fetch nearly 0 high a price. They now
put up this fish, in the West, with 2 couple of pound«
of sugar, a couple of pounds of salt, and a dash of
saltpetro to the barrel—this giving a delicious tlavour,
and bejng suflicient to preserve thean fur the wanter.
Again wo say that if a Montreal howse wete to intro.
duce this fish abroad, the demand would s00n eacced
the supply, and the fi-herien would ccase to regret
the repeal of the Reciprocity Treaty.

Weo know a case in which a Canadian merchant of
the West, having cunuections at Detrowt, sent lus
usual consignment of {ake fish to the other mide. What
with paying the American duties in gold, and the
unduly severe culling which the merchants (not the
Governinent) cliose to insist upon when they once had
tho fish in their ~lutches, the transaction resulted ina
1oss of §300 on a venture of $§800, Next summer will
be tbe timo for Canadian buyers to take adivantage of
such turns of trade.

There Is a3 yet no inspection law to rogulate this
matter. A man buying a barrel of lahe fish can have
no official guarantee of its quality. Henco there must
bo some uncertmnty about transactions until, und: r
Confederation, a good inspection be established. But

the opportunity is all the better for some energetic
house to make 1ts own brand the best known and
trusted—-to do, in short, for tho Upper Lakes what hag
been done these many years for the Gaspdé codsfisherics
by C. Robin & Co, whose fish is always worth in the
Tropics, 81 to £2 per quintal more than that of any
Anocrican house.

THE ATLANTIC CABLES.
S press of the United States s becoming o little
excited over the fact that tho clectric cables now
spanning tho Atlantic, liave both their thiore ends on
British soil. This fact i3 rather galling to Brother
Jonathan’s pride, and, in caso of war, might give
Great Britain considerable advantage, which is ane
other circumstance which gives our ncighbour an-
noyauce. A very noticeablo article recently appeared
In the New York 7imes on this topie, in which tho
writer frankly admitted that the Atlantic Cables must
do much to cnable Eugland to continue to to the
* mistress of tho scas,” and that but for British
capital, British pluck and perseverance, and a British
ship—tho Great Easfern—thero would bhave been no
cable at tho present time.
Yroaro certain there {9 no disposition iu Eugland,

or here, to deprive the United States of any credit to
which they miay be cntitled in connection with thls,
the greatest enterpnise of the age  Such men as
Cytus W, Ficld shied fustro on the American name,
and bave dong much to render this grand project suc-
cesoful, But it i3 undeniable, novertheless, that the
world is indebted to Britssh capital for the meang to
enter upon the enterprise, that it was the skill of
British workmen whigh made the Cable, and wholly
Biritish vessels and reamen which suceeszfully tatd the
one, and raised the other. No power on earth cap
rob the mother country of this honour; it is bers, and
hers alone. It is a glory of which tho greatest nations
tho world has cver produced might justly feel proud,
and oune wlieh gives addittonal lustro to British
anuals.

The watn reason, doudbticss, why the shore ends ol
the Cables rest on the soil of Ireland and of New.
foundland fs, that the <pan of the ocean is shortest
between thoso two pointa,  Bat, if this had not been
tho case, no fault coutd be reasonably found with
Great Botain in preferring that such su important
utdertahing should begin und tornnnate on hier own
soil, Asto the utility of the Cable in timo of war, it
§s impossible to exaggerato that, It will undoubtedly
do mnuch to uphold British supremacy on the geas and
el:owhiere; and we cannot sco bow, or by what means,
it could be made *“neutral.’ A lreaty might, we
uppose, be mado to that etfect; but war fs supposcd to
nullify all treaties, and, if that were so in this case, the
treaty would provo useless at tho only timo it was
neeessary at all,  One tlung, iowever, the Anericans
may calculato upon with alt certmnty, Lhere will
pever bo war between Great Britain and the United
States, unless of their own making, for the accom-
plishmeat of tho great work of antshilating tie and
epaco ncross tho Atlantic has rendercd the mother
countryimore decidedly the advocate of peace with
all tho world, than she ever was betore,

So much attention has this subject attracted across
the lines, of late, thatwe sce that a new cable, to
stretcl hetween the Lmted States and Frauce, i3
strongly advocated. The New York Chamber of
Cotmeres bas declared iu #ts favour, and ealled upon
Congress tu order soundings to be muace of the Atlantic
basin, betwecn the points named, 8o that its practica-
Lility may Lo determined. There cannot be the
slplitest uvbjection to this proposed new cable, wilneh
would prove of cunvenencs to the commercial world,
and the public, gencrally. Its construction may be
set down as only a question of tuae, for Brother
Junathan having got the idea into his head that the
other Cubles arc mainly under Dritish control, wiil
soon want to have a cable of his own; and, besides,
there may be a chaunce of & ““ speculation —a tempta-
tion which our friends could not be expected to resist.

One great venefit will flow from having another
cable—that is, it will serve to reduce the prices of
messages  One reduction has already taken place, but
tho rates are still too high for the Cable to be used as
much as tho wants of commerce require. There witl
be work enough for all; for with every reduction in
price, up to a certain limit, the business will increase,
proportionately. Whilat, therefore, we think Brother
Jonathan ought not to feet jealous of the contro) of
tho present Cables by tho 3ritish capitaiists who made
them, still, if he makes an attempt to lay another one
between America and Franco, we trust the under-
taking will prove entirely successfuls

LETTER FROM ENGLAND.
COMMERCIAL REVIEW.

{Special Correspondence of the Trade Review,)
{I’ER AstAL)

Trado coutinues quiot, and aithough the Bank of
Lugland returns aro favourablo, and the rato of dis-
count i the open market is under the bank minimum
of 4 per cent., thero does notecem to bo much pros-
pect of any rcturn of activity. Independent of the ef
fects of the panic, which still remaine, the chief causes
of this dullucss are to b found in the upward tendeney
of the grain wmariets, and in the derangement of the
entton trade. ‘The price of raw cotton in Liverpool,
and tho price at which the Manchester houses aro
cempeiied to sell the manufactured article, Lear no
relntion 1o cach other, and unless tho Liverpool mare
ket gives way, there i3 nothing for it but a still moro
general tesort to short time.  The Leverpool marke-
does not, however, show much of & downward ten-
dency, and the week closes with o strong market and
very laryge sales.

Very general cegret hag been expressed at the fall-

ure of Mr Dargan, the celebrated Irish raflway cont
tractor It is estimated that his lat Hitie s will amount
to one hundred o d fifty thousand pcunds sterling,
and confident anticipations are furmed that there will
bea fairsurplue  Mr Dargan first came prominently
before tha public by the spirited manner in which bo
underteok to put up, at Lis own risk, the building for
the Dublin Uxhibition of 1853, and whatover may havo
been his fathngs hie Winx always malntained a high re-
putation for euergy and Lonor. The business wiilnow
probably be weund up, and itis to Le hoped that ho
may be able to reire with fuch a competency as will
be a roward for his Iong and weetu) carcer,

The present plethora of money s hkely to induco
foreign governments to Lring ferward thelr applica.
tions for Joans  For years past, tho European powera\
havo kept immence staudiug armies, and have had
cqually immenso deticiencies in thelr budgets  From
thne to time they try to make maftera pleasant, not by
reducing their expenditure, Lut by borrowlng wheroee
ever {hey can, and as for a good while past tho money
market bias not Leen in a favourable conaition for
their operations, advantage will, no doubt, now bo
taken of tho chango whiclh has happened. Tho Rus.
sfan Government hus come forward with an applica.
tion for £6,04#0,000, and 1t i3 understood that the appit.
cations arc for nearly four titnes this amouut, and the
serip s quoted at 2 to 2§ premiuvm, Other govern-
ments, £till more necesritous, way be expected soon to
be in the market, aud the British public, which has
become thoroughly frightoned of British raflway
shares, will be lcuding to half of the bankrupt mon.
archics of Europe, It may be noted asa listle singu.
Jar that the onoe State in Europe which has no chronla
deficiency, and whoso finpnces are in a perfectly
healthy state, i3 the whwmer in the last great war—
DPrussia,

The returns from tha Bank of Enzland for this week
ar0 as follows:—

Amonnt. Inereasa, .
Public deposita. ...... L 5e3L00 L0000 4o
Private deposite, . 17,436,000
Govermment secutities 12 651,000 (O]
Otlier rceurities, WASS000 1200 . ...
Notes i circntation... 22,961, v 313,000
Bullion....... 17,353, 00 604,00y eieuae
Reserve....... 9,788,060  92LL00 .......

Fhis return is very favouradle, and the Re:orve {
VoW nearly £10,000,000,
The following are tho Bunk of France returns:

Increaso.  Decreaso.
Francs. krancs.
The Treasury Balance ......  B5G000  ..coyounn
‘Ihe L’rivate Accounts . . 14,000,000
The Commercial Bills o..... . . ..., 840600
The Notes ciee coivvns coene s wiiiinoess 5,604,000

The Cash ... 14,100,060

This return is also favours} ‘e, and, for tho first tima
for many wecks, the cash on hand shows an increase.

The cotton marhet this week closes very firm. The
sales for the week i Liverpool smounted to 61,500
bales. of which tho trade has takon 42,89, Thestock
hus been reduced 14,000 bales, and is now 603,704 bales,
against 369,600 Iast year. The Manchester market i3
still quiet, but prices arc a shade botter than in the
beginuing of the week.

The grain markets show continued briskness, and
although the demand is somewhat less nctive than 1ast
wecek, prices have further advanced. Consumers have
now a considerable stock, and are not so auxious to
purchase, but holders ire also very firm,

‘There is little change in tho funds during the week.
The Russian loan has rather deprossed iho price of
Consols. Nailway shares havo also been flat. In
American shares a large business has been done:
United States 520 bonds declined to 69, and after
touching 504, closed dull at 703. Mcexicans have ad-
vanced in anticipation ot the abdication of Maximil-
liav and tho intervontion of tho Unlted States  Cana-
dian Government bonds have been in demand; 6 per
conts 03, Great Western of Canada have advanced
153, pershare, whilst Grand Trunk’s have fallen § per
cent, H.
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Tig CoTroN TRADE A HIUXDRLD YEARS AGO.—
Tho following curjous statement of ** Cotton imports
into Leverpoole for tho year 1370, is oxtracted from
William Enfield’s «* History of Leverpoole,” published
in J7i4.— West_Indies: Antizua 168 bags: Barba.
docs, 459 brgs, Duemintque, 705 bags; Granada, 1083
bags: Jamaica, 1776 bage; St. Kits, 10 bags: Monts
sereatt, 178 bagrs “Pastoln, 919 baps; St. Vincent's,.G10
bags: tota), 6027 bazs Continent of Americay Now
York, 8 bales; Virilnia, 4 bags: North Caroﬁna, 3
barre'ls; Georgia, 3 bags; tota), 13"



