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THE TRADE REVIEV.

LIFE AND GUARANTEE ASSURANCE,
TIIE EUROPEAN  ASSURANCE
SuClLiy,

Empowered, by Special Acts of British and Canadian |
athaments,

HEAD OFFICE IN ¢ \NADA—VMONTREAL

In add tion to Lo Asranee this Sochty wsnes
Bonds o1 Secanty tor peesons Boldiog GOV ERNMENT,
or other «itvations of tius |

Livr DErartMENT —Perons for wham this Societs
fasarery can As<ure thein thesat causidorably rodueed
rates,

Lite Policy-holders i tins Societs can avaul them |
£0IVes of the suciety's Sarct ship. to a propotuouate
amonnt ut any thne, frec of e opense,

ST AN Promiutus recened to Canada, imvested in
the Province,

EDWARD RAWLINGS,

TIIE LIVERPLOL ANXD LONDON
AND GLOBE INSURANCE O
Chuet Othees —Lnverpool, London, Montreal,
CANADA Hos ITD oF DigtkC FORS,

T B Audersou Fa eoairman (Free B ot Montreal
Al Sunpon, B Dep comram el Ontindo Bh
enry dtarnes, bag (Manaze: Ontarto Bank),
Heney Chapman, Esy,ooer g 808 Lyiee, kg, qmer
E U hine, Eap tGenerad manager B of Moutpeal

Captnl paid ap <1950 60, Lesenved supplus b,
$6000,000, Late Department Roserve 272500007 Une
divided  rotit 21,630,09, lotal Funds In haud
815,250,000

Resenue of the Comp’s =Fire I'rominme €2,00,00
Lite Piemume 1,050,000 Interest on fnsestinen -
WU, Tatal buc um, 190 ~opm,mn

Al Linds o Fire and Life Jusurance business trans
acted on reasonab e terms

tlead olice, Canada Brauch, Company's buildings,
PrLa.t D'Anses, Moatiras

G F C SMITH, Res Secretary.

T I

COMMERCIAL
AdSLHANCE CUslLANY,
Clief Othee, WCorLlnll, London, England.
Capitai, 812,603,000, Imvested, over 82,000,000,
Fieg DEPArRTMENT —The ditingusshing feature ot
this Counpanns is the antiodaclivh ol an wyataule su-
Justtent ot charges, proportivuate to each rish -

Secretary

UNION

THE HOME AND COLONIAL AS-
SURANCL COMPANY, Limited.
Chict itice, 69 Curnbiill, London, England.
Authorized Capital, S10,000,000,  Twsued 86,000,000,
Al Kines ot Fire and Life Insurance busfucess trans.
acted on reasonable terms
Losses pramptiy and iiberally adiusted without ree
fuihee to Lugland  Guoeral Agonts tor Conada,
MESSRS. TAYLOR BROYUERS.
A Tromi reccnad o Lanada, mvested it the
Proviuge
Hy ADp OrFicF=CaNabpa Braxcer,
Ao, Band 15 Mewchants” Exchauge, Montreal,

. ’
*AYLOR BROTHERS,
Brohers for sale and 'archase of Stochs, Sceurk
tie2and Real Betie
Biokers aud Commission Merchants for pure ase
and sale of IMjoduce.
Agents for the Merchant Banking € empany of Lot
don( Limited)
Mos 13und 15 Merchants® Exchange, Montreal

WILLIAM NIVIN & CJ.,
WMVMISSION MERCHANTS AND

( SHIPPING AGENTS, purchase and sell all de
senptions of t'roduce on Commissiou, aud jfhewire
VIVa cr on covegrinints ot samie maaue to ther
teiceds fn London  Liverpool, ang Glasypow,

Al are prepicd to mport on Commission and on
v orab ¢ teams, all dv»c-!pllnn ot Grocerics, Drugs,
O wand Fants, has jog first €.ss connectionsin Great
Bratam tor the exceutton of such orders,

Montreal, corner St. Paul and $t. Nichokas steoeta.

i

MORLAND, WATSON & CO.,
[IARDWARE MERCHANTS, Tmpor-

ters of a1l descriptions ot
HEAVY AND SHELF I1ARDARE.

Manufacturers of
SAWS
Circular, Gang, Crosscut, Billet Webs, &c¢.,

Mocock’s colebrated
AXES, EDGE TOOLS, &c.

IRON:
Bar, Hoop and Sheet, Cut Scrap Nails,

Agents for Dunn's Patent Pressed & Clineh Naule,
Patent Biads, Iron and Zinc Shoe Bills, Cutclout
Nally, Trunk Nails, &e,

Warehouse and Ofl.ces, and Offico of the Montreat
Saw Workz, 221 & 223 St. P’au} street, Montreal.

Alanufactories on Lachine Canal.

_ THE TRADE REVIEW.

THE GAME OF GRAB.

{
I b1 the imury done to Canadian enterpri<es of this
nature, by the conduct of speculators and promoter-
m throwing upon the share market schemes for work-
gz our mines. & with cupitals far execeding the

ART week 0 nurarticle oo “ mining** wo spake of |

they had succeeded in obtaining the loan of £10,000 to
be repaid with £20,000 in the course of six months,
did not like to loso the nice little sum, and brought sn
action which has terminated against them. Wl
might the Lord Chtef Justice of the Court of Queen's
Beach state, over and over again, * that these disclo.
sures aimost made a man’s har atand on his head
We shouid alro tmagine that the sharcholders fu the
cumpany it question may begin to think that they
hiave paid 1ather too much for their shares in a con.
cern which the proprictor couldsell at a handsome
profit for £250,000. These wronworks aro admitted oo

value of the mmvestments A enre has lately been

cur el nsteat of being bound to an dndiserimiuating
apd anvarving tar@

Lirr DeragiMeNt —kor the pre-emincut advan.
tases olforcd Ly tins Company, sce I'Tuspectus fod
Circulur—30 per cent ot protits dinided among parn-
pattug PPolicy Holders — Ecctiomy of management
guarautced by 4 c.ause 1 the Deed 0f Associations.

MUKLAND, WALSUN & (O,
Gonent Aocuts tor Capada,
1 RED (OLLE, sccretary.,
Office 221 and 223 St Puol strect, Muntreal
Ageuncies i all the priscipal towns in Canada

(BRITISIE)
WESTERN INSURANCE COMPANY-Limited.
has a  permane ¢

Cagntal L1 2000 Sterling.
’I‘HIS COMPANY
Heense to do buaness in Canada and imeures
all hauls of property agamst joss or damage by Fire,
on the most tavorable terms
strictly pon-taunul at kome and abroad it affords
Insurers all tho advantages ot the lowest rates

Lowes pad in Canada without refereuce to England
I Late Assuianed tas Cuanpany oflers cvery favlity
Lower Canada Branch;
203 St Frangols Xavier street, Muntreal,

H DUNCAN & €O, Managers ]

WAL H. HINGSIUN, Log , 1 RU S, Eng,
Medicat Reterece

MHE SYSTEM axp REGULATIQNS
OF THE LIFE ASSUUIALION OF SCOFLAND,

(FORLIFLEASSURANCE AND ANNULTLLYS,,
have bren s tramed as to secure to its Policy -holdess
the atmaost value for thesr payments, and meiude pro-
vizions in their favor oa the tollowing linportant
poiuts - —

SMALL OUTLAY by the Policy-holder

NOMN-LIABILH Y to FORFLIILILL

FREEDUM from any EXIRA CUARGES for Oceu-

pation or Hace of Kesidence

LIBERAL REIURY tor SLRRENDER of Polics

EXEMETION trom the Rishos of TALINLIts113

IMMEDIATE ENTRANIS on the Profit Schems
will sccure ONE ENTIRE YLAR'S BUNLS ocer

Later Entrants.
¢ P. WARDLAW, Sceretary,
MONTREAL, PLACE D'ARMEs, January, 1365,

hrought before the Courtor Queen’s Rench, in London,
in which {s shewn up a similar »tate of things there,
Fand whieh with a fow atterutions, might have been
~uppased to have been written for the benetit of this
P'rovince it 80 well desciibes what has been done.
P ard what isatel) being attempted to b» done amongst
us  Fhose who know the private bistory of some ot
the maning sehemes in this country will have no
trouble 1 di~covenng the rezemb ance.
Une or two gentlemen came to the conclusion that to
! purcha~e the ronworks of Mr Crawshaw Bailey at
Abcraman would prove a good speculation. It was
tonnd that these works ¢aufd be purchased for £259,-
Fhe promoters wore perfect v satinfed with thiv
Icontract and upon it they proceeded to work “The
U pret thing to be decided upon was the mnount of
I moncy whiets they should divide amongst themselves,
and fourof theregentlemen entered into an agreement
that the pullic should pay £330,00) for that tor which
Mr Crawstaw Bai ev considered a renuweratne price
at £231.00) A hundred thouraud pounds. even fu thesce
-pecalative day s, s no inconsiderable sum to be divi-
1 0 amangst tour porsons The vender of the iron-
works was prepared to stick to his bargain.  The pro-
moters got a goodly number of names together as
directors, but no money was fortheoming  To do the
thing handsom: Iv, and to induce tho public to take
~hares {f was necessary to show that some parties be
I hind the sesnes had atready subseribed tor 10.0))
~hares out of the 31,000 which were to form the capatal
of the company  But tlus 10,093 was a hiteh not to be
got over mamonieat.  The Cay was huuted up high
and low fur this paltry sum. Quo Bankafter another
hang hack until one apprared to higve been attracted
by the enormous bajt that for £10,000 advanced at
ouce the Bank was to receive £20,039, and this at the
end of X moathy, aud that the go-betweens who ne-
gotiated the businesa between tho Bauk and the pro-
molers were to receive the modest sum ot £3900. The
Bank in guestion paused, dilly-datlicd, and eventually
demanded higher terms. The promoters were at their
wits' ends, the money must bo torthicoming at any
price, or the public womid not subseribe. At the
e eventh hour a lughly respectabie solicitor came to
~the reccue and advanced out of Lis own pocker, the
£10.0)0, onwhat tenins §s not stated, but judging from
w hat was demanded by the Bank inquestion, it may, to
use the mildest oxpression, be readuly belleved that it
wasfora very considerable « consideration.” The gen-
tlemen who, however, were to havo received £5000 if

ey

all haunds to be most valuable property, and doubti- s
| the shareholders may receive good dividends, but that
is no reason why they should have to pay £100,000 or
| at least £30,000, moroy than there was any necessity

for. Tho promoters of companies aro of course ¢nti
| tied to adequate remuncration if they succeed an got.
ting up schemes wluch the public take to and which
ultimately turn out profitablo; but it is quito another
thing for the promoters to quietly pocket rearly one-
third of thoe capital, and then leave the concern toats
fate. Possibly some of theshareholders of the com-
pany in question may, after tho late trial, think
only right to ask a fow questions of the directors a<to
how many shares they really hold, or rather hiew
many they have paid for out of their own pockets. It
may bo allright, but it docaseem sumewhatextraords
nary, judging from the evidenco tak nat the late trial,
that at the very thmo the promoters were sending
down to Hull and elsewhere to raize £10,000 at 2o
enormous premium, they profess-ed to havo a must in-
flucutial board of directors, whose names were given
~—names, indeed, upon which it might reasonably have
been imagined that ten times £10,000 might have been
raired.  Nevertheless, tho concern was compelied to
be hawked about on such terms as caused evon thelord
Chicf Justice, who soes and hears many strange
things, to express his extreme surprise that such asys
tem could exist.  The company, it is belicved, 13 now
legstimately carried on, and possibly may prosea pro-
titable tuvestment. Others may not havosuch good
foundation to work on; therefore we warn the public
to be carcful,

Wo think tho reading of tho prospectus for some of
the schemes now aflaat wall bo quite suflicient to warn
off those who really desire a sound investment for
their money. We do not write for the Lenedit of mam.
blers whether in gold or sharcs.

Trads of Montreal.

We understand thgt the Secretary of the Board of
Trade has in press a “ Report of the Trade and Com-
morco of Moutreal for 1854 The Pubtication isex-
peeted to be ready early next week, and we hope the
price will bo cufficiently low to cnable merohauts t0
nave itcirculated extensively throughout the Provivce:
Fhere is nothiug better calculated toIncresse the trade
of Montreal than a thorough diffusion of information
showing tho extensive proportions which jts come
merco has already assumed,




