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- warning i time. - .Fortune has up till rqgem;yt

TR

When we take s glance over the history of |
the past year, ¥ wb oaunot say we are gdisap-
ppmted at the general'’ result. We see ' a
community staking the greatest portion ofits |
capntal and itslabor on & single: resource, and
that one the most uncertain’in its chamcter

This resoujce; by-a chain- of adverse -gircums=
stances, fails to be as producuve a8 Was ex-!
pected—the dice have turned up the smalker
numbers—and the commaunity have lost. It

is the gambiler’s fate, and we shou!d not re-:
pine. The next thraw may possibly-do-more

than redeem the pas&but it may also plange!|
us into’ greater misfortune. - Let us take!

been oo lenient for oar bwn sake. We [
have, through'a continuation of almost mars |
velldus good lgck been increasing in wealth |:
and prosperi md‘, hke self-lovmg haman

.the neighborisg,’ mﬁn

raising ‘everythlng to s fietitious &
our ‘own. Wb;h, however, we have.

: over-esnmntmg the' value’of ' real estate” and

the  ‘thousand-and-one. . coppor and. . .gold
‘schefmes, we ‘have been u@!derratmg the very
‘sotires of wealtli which above all others would
add to the stability of thacolpay. 2 and uonn-
teract. the injurious “fluctastions of  mining
speculation. - We., _have, ‘persistently ‘ignored
‘our agricaltaral sesources, and while sending
large: stims ‘out of ‘the country to provide for
our owu and British Columbia's .congump~
tion, we have . been depending for our returns
on 4 desperate-Jottery. - All* this is ‘wrong: in
principle and ruinous in pracuce. A &
Much, however, as' this- exclusive depend-
ence on the gold fields is bad fa the abstract,
the mapia for specnlation ‘which xt ‘oreates is,
in its evil results, beyond all oaloulation: A
mining excitement takes place, and a -tempon
rary demand is created for house accommo~
dation ; immediately there is a wholesale ins
vestment 1n buildings, and the town increases
in. proportions so rapidly that property—
holders begin td see a Melbourne or & Saa
Francigeo close at hand. This unheslthy,
hopeful feeling in' its turn induces all manners
of extravsgance, and so we have in a few
short months, most of the ready money of
the community locked up in things, if at all
productive, at least only so for a limited pe~
riod. The miners leave for British Colam-
bia, and_tenantless houses meet the eye on
every street.. ‘When the stream returns, if it .
be fortunate the speculator may get back an
ibterest nn‘ his“outlay, but it not he bas
- only to. see his money tied up and repine at
kis mlsrortnne ‘Now all this we maintain is
not the fault of the country, but the short-

sightedness’ of-a ‘portion of the popuhnon, :
" The sameé dnpreﬁih‘g results  which we &ee

‘ now, We ‘can see in any country where thc
_inhabitants have beentmtmg too much to'a
_ blind fortune, and too little to their ‘own en~

" ‘ergy and intelligence. 'Wo are.not alone in -

the misfortunes of 1864. Our Oaliférnia

‘mighbors with s want of foresight almost-as

“"great as out own, have been ' giving way $o
the whul of mining spoculstion, ahd the ine
evitable resglt—bankruptcy and ruin—has

{ Waechusett. .T

eable enpugh no doa , b aﬁ ‘excel~

: fmt*mmng to éschew undue. excilentent in
“the futare: 'When we look arcand-us; how-
ever, we have every reason o be: thankful.
Almost wherever. we direct our eyes we find
communities: suffering miuch greater depres-
‘gion’ than cur own, and 'few, relauvely
apeaklng, that have so fair a future.before
thém. "We see in the opening of the Koo-
tenay country—a subject 'to' which ‘we were
 the first to call attention—not only' the pross
pect of obtammg a cobsiderable inecease to
“out population, but a hopefal indisation: that
we awe sbut on the threshold of the gold dis-
.coveries of. British Columbia. .- While great
'téstlts, however, may flow, and e believe
:will flow, from the unfolding of the auriferous
wealth of both colomes, we would for_ the |
handredth time impress on the: people and-
the Glovernment ‘the  necessity Of tookmg
‘upot. the gold mines as little better than ad-
- ‘ventitious aids: for settling” up ‘the oountry.
-We do oot imply -of course that they should |
Be il the slightest depfea neglected, Sfor
opld hIVB thelr development mjﬁ
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'!‘he news ‘which we- apn esterday
morning, that the arrival of‘m%gui
sarge-at .this’port bad: ‘brought: the! intelli-;
genge of the capture in Brazilian i.tﬁ" by.
the Union gunboat Wachusetts of the_potori
ous ‘rabel - ‘steamer Florida, sent’ a~ ‘thrill of
‘sufptise and delight’ shrough the eommunity,
even in the 'midst of the excitement and
snxiety -of Presidential election day. The
joyful news spread over the city like wﬂdﬁre,
and was the sabject of universal ‘discission
and matoal congratalation, udtil the interests
of * Congressional and ' National eleotions,
' seettied t0'be almost forgotten i comphnson.
One of our reporters.paid a 'visit'to the
Kearsarge during the day, and by the kind
courtesy of her officers, -Paymasier. J. A
Smith being especially obliging, was. enabled
‘to obtain a detailed account of the singular
affair in the bay of Bahia, comprising.all the
‘particulars  which are accessible ~to ‘the
public,

The Confederato war steamer Plorida ar-
rived at Bahia, Bay of San Salvador, Brazil’
Ootober 5th, having captured and burned the
bark. Mondamon, from Rio, off Peruambuco,
“on the . 28th of September. . The United
.States steamer Wachusetts, Capt. Napoleon
‘Collins, had been lying several days in the

rt of Babia, and the Fiorida at first
-goehdred in‘the roffing., The Brazilian : Ad.
'miral immediately sent her a message.re~
questing her to come inside, whigh .she.did,"
anchoring in the midst of the Braszilian ﬂeet
and close under the guns of the principal
fort, which is located on anisland in the mid=
dle of the harbor.

Certain parties iu Babia, which s a place
“of considerable commercial importance,with
“one of the best harborsin the. world. ﬁemg
joterested in. American affairs, - b»urred
themselves to bring about an -¢ngagement
between the Wachusett and the' Florida,
firmly confdont that the resnit of such an e
~counter would be another Uni "'m'&

te as that won last,
‘ish’ channel,
October. they carried a challenge to
‘ Moim, of the Florida, to ‘move ontinde the
limits.of Brazilian Jnrimﬁcgiod ahd ! ghi
he rebel eommander
"0 'receive the messa fo which' the’: quliﬁ
citisens _had prepare

noon of the same day:s- Hung

' 1iving in Bahia, 8ad 8 f
Govegmmont in its strug ’m{e with rebellion,

"Kear< |

llm
On the moramg: of the Gthig‘

.informality in its address.  Dariog. m nﬁem "

king fnto eonsid

: ué the -council
advised, ‘with binono tiog ¥ote among
all the: oﬁieera of the ‘Wathusett, thd g'm\

at ‘anchorage shonld ba’ 'enrrmd’oht ain
Collins immédiately’ gave" the' Orddfa for' dc-
complishing '‘the dewig
that with the'very ded
tire Braziliarm®govern
racies ‘wishif'. the  sh
made the ste an imp
It may he ¥
“after the seizure. of 1]
ments. had been m
the harbor on.the‘ve
eareer of depredat

The preparations; (qx the. enconater ywere
made with-the greatgst celerity and complefe
. seoresy, and at'aboul 3 o'elogk -in the mora-
ing . of Fnday, Octnber 7, the. ‘cables “were
_slipped, and - the Wgehueﬁtt bore down upon-|
tha rebel véssel moder a full <head - of.steam.

So little expectationiwas there of such a pro:
-ceeding that one balf-the officers and crew.of |
the  Florida, 70:in nuuber, and including |
Capt. Morris, were ocarousing on shore; and
‘the remainder. hayigg just returned from:a
similar absence, were in b conditien torgpel
-an-assault The:Floride’s officersof the-dack
supposed - the oni;which he. w-t
imminent to be merel accidentalp i
out; ¢ Yoni wmr ‘
ou”  Tha desi
'ﬂQP‘S to! llnkg

t:regret he felt thiat
t: in perraitting
880w -of ‘its ‘shores, o“gl
af hvely nécessary

o that it was found
hat arrangas
af her escape i‘;(‘;h
‘pext night for & _pew

Tw,gof the gans ol the; Wachusett. were also [
discharged by aceident, aceording to oneire-"}
port; and asanother version: has it, by order
{of one of the Unien lieutenants.: The'shots |
did not strike the Florida. - .. |

Capt. Collins of the Wachusett: lmmedl—‘
ately'thundered ‘out ‘a deinand’ to the rebel
craft, % Surrender ot I will'blow'you eut’of,
the water " .The lieutevant in charge of the
Flerida ' may be éxcused " for” considezable {.
amazément, but’ still had presémce of mind
to reply, "Under the circnmstavces, I sur—
render”’ - Withoat ‘the “delay of an ' jostan,
dozeas 'of gallant tars boarded the prize dnd |
made fast a hawssr- conneating her with their
‘own 'vesesel, and'thie ‘Wachusett turned her
course ontwa.rd moving ‘at the top of her
lpeed and towing the Florida after her.’

The flest’of Brazilian vessels, which near-
ly surrounded the little space of water in.
wkich the- brief battle bad been. fought;, was
so situated. thatithe two Amadrican steamers.

the largest in order to penetrate .their-line.
The Wachusett was  challenged but-did not
deign a word efreply, and 1he Flerida, when
hailed, and .commanded 'to: halt: a moment
afterward, replied that a panse was impossi~

le, as she wagtowed by a vessel in front.—

“The Brazilian@isoon guessed the state of af-
fairs, and ia giethe moment oue or two:of
the heaviest ghios of the fort, under the very
muzzles of which the o.ptnre had been made,

opened fite on” the Wachugett ‘as she didap-

wete fired after ber, passing harmlessly far
abo;e her pemnt, and smkmg the wa&er bew
yon '

To the nadcr it ‘seems that all thu muut

timony of a treful officar on the Wachusett,
_corroborated the surgeon, of the Flarida;
assures us that from the time the Wachysett |
fiest slipped hér cable ‘and steamed upon the.
vebel oruisds to-the moment when the echoes
of the laskgan from. the Brazilian fortress
way, was only 20, mlom by the }

) 0 | history can
i d&‘?mt OX, On@jexe~
enp;dxt-y or more

mul oemquot in B-hu
Imiit Imhmﬂ the; promptuess which |
c6uld Have been ex eoted and in a féw mo:'
ds discloged $wo, vessels’
their utmost ta"
chudett and her
d wHeavy tbo;r-ol-cﬂr: and
m either | of: them EL

"Hﬁd‘

the prO‘a It was asserted that

or Ooward, a. consott ‘of ther Waoh
signaling ontside of. the bar.. Our athoritie
both on land and sea, noticed lhsﬁomt. 5

scheme proposed of s¥isihg’ Be febel erdiser t’hf :tr:;;gcit‘inEL;‘n; ngt £y w ﬂ

t‘;: sing f::; aiondh voice up- to 9 o' l
‘chorus from each vessel comin

‘agteed upon, sayitg ‘#ong’ of the other, with’ i} :ﬁ%:
‘from the crew. Tt wastold us thatthe 80
were'in praise of the deeds’of" iﬁeﬁ
‘and in disparagement ‘of ‘thése ‘of hé! al gt.,
/A8 10 the challenge,~some- said that, hq
'vgiri'of the Fibrida did not éccap? bedd
his’ vesse] was not fecognised as a B 3Hig
aiid ‘that ‘therefore it' conld “not ‘etsy
‘action,’
POR out COMMEIEe | {'santed it, declaring: thit thie o4
tions did ‘not allow him 0 se}
‘Bt did toncoept one, and thdt ﬁé;irtel wotld
bé " ordered aw i proof of" thid,
ourmity is-eacki’monment’ more exc:te&

reoord another outrage done-to our.sovereignty’
and another;slight 1o bur: means .of ; defence.-
. The public knows ithe fact whieh-tool place | .
it our port between itha U.'S, steamer; Wa-
pehnset’ and ttie. C: 8. stei mer Flotida, but as’
7t may, be viewed ineorreotly,-we will, {or onr|d
own honmar, .tefer to it as it-took:plaeas- -

ﬁm: de ’I‘cneriﬂh in order

| recredtion, el of it were put oft!

‘ter' Junior; was surprised’ ‘to hear ' thé "oables

were obliged to.pas under; thestern of oue of Dot Janwari, which

peared ia the morning dlrkneu. ‘Three shots | P

have taken & eonsiderable time, but the tess,  was also killed from a shot in ' the mouth.—
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‘vessels: w
3gsu6n

chigetis

rolonged

Others gaid “that'the' Flo
*& insfric-
Q “ehiallénge, |
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Summn, Oct: 9th —-To-day we have to

. Tha Florida'dame in omﬂwith

tbo ﬂagdhip — 5 Bty {
On'the 5th, the erew béﬂ%iﬁm‘ df=ome
went ou shoi‘e,'éommg baclein 4he- m
Many of the mien bging drunk,~ dnd eomi&er-
ing lnmsel f&\ranteed ina nehtral “pott, the
-captain oE" Florida let thirty mbmof his-
crew and §6W& of his officers sleep on'shore
on’ the nightof the 6y and Tth. ~At3.10 of
"the break-of day the officer of the deck, Hun~
‘1oosen’ Onwa the Wachugett, and herctew
calléd to-quariérs, which was not very difficult
for it to® - “Nearly at the same time some
boats' ﬁll&d ‘with men, - boarded: the "Florida,
recelvingm her a volley 6f miskelry, and
they weté sesonded by the Wachuset] which
not being eden; owing to’ the smoke from ber
fanoels and 'the night being very dark, had

Florida, pasémg by the stern’ oF’ ‘the corvetta
on¢e ordered it to
hedve to, 'But the captain of the' Wachuset did
not heed thé'order, running tapidly upon the
‘stern of the Floriday which lay o the north.
‘Hardly had she struck the' latter’ ‘when “she
fired a ghot’from her bow gun. At oncé a
mast of the Florida fell'over, and-she lost
zm men, bat the crew returned a feeble
STSTeR

It ‘is asserted that there was great Tossof
life at all ponpts in the struggle wliich' took
lace with revolvers and cold steel, and that
it did not last long, for the comphmont of the
‘Florida was reduced by nearly fifty men.

| the deck, who reseived a ball in the bresast ;
and it ji¢ said that an officer named Stone

“Another officer leaping on board the the Wachu~
sett, strack about him and fell dend under the
many ‘blows dealt at him. Four ssilors’ of
the fifteen who leaped into the sea escaped,
4nd wefe picked up by the vesséls lying near,
The other eleven were shot in the water by
the ‘eneny-
‘oame an interval of silence, Whic
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the whole ducusslon a certain

eaaracter, ‘an’ &ir < of reekless mack am!‘&g
zejoinder; ﬂm ;saxoted-of ;5 naval. aetionsisnd

‘of; approul thtough :the; cdyrt, -in ste

“ore who had zho-ougmy inv ;‘md himgel mth’ his

client’s ' ‘interests.—¢
Blackwood’a Maggame.

3

owd.” ‘in
4= .",

Du_rx.w.«m ; Lmns =+-The/ pnedouiina‘m
idea. of all the Parisian.purveyorsof fashion

-in female dress (with. akeen’eye:to business

no doubt), .according toiLondon: journals; ap~
pears to be ‘to multiply. as' far <&8 possible &

lady’s " requirements ; and, . as ‘though ‘one
-robe were not. sufficient; the modistes shgve
now. introduced a description of double d),'gss,
which makes the wearer appear to indulge
in two at'a time, thus increasing the outlay,
ag, of course, the material for both must-be
good ; otherwise, they. would: not be .in-gni-
son. ’i

A man brought a glene of board to am
artist, with the request that he would paint
his portrait upon it as large as. life,—* Bat’

small for that furpoemay;!'neﬂmw qugq

perplexed at this un® discove

".t‘hal’s a job,™ said he ; ¢ but 1o

:g, ye can let my feet baﬁg down ¢ mﬂho
ge/ :

A gentle n w!,uo m@t;yw.i at an hotel
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the nmmer ed
faction to bis lnn‘ﬂh&“gfeto heulv.y :?’ o
‘in_his "bill<=t "'Well;’ yoil'm"ihd said, “ﬁ:
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