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OF THE BUSINESS YEAR

Recuneration in 1908 After the Pinans
cial Crash in 1907, Was Remarks!
able—Latter Half of Year Saw
Return of Commercial Oonditionﬂ
Equal to Those of 1906.

New: York, Dec. 30—Bradstrest’s 162
view ‘of the business yeat, together
with a fereécast, was issued today, wnd
is as follows;— :

Nineteen hundred and eight. partook
of most of the phenomena of an after-
panic year with its full quota oi early
weakness, doubt and uneertainty, but
cuiding. forees and ultimate results
were: toward recuperation . and repair,
This, at firsf very slow, later hasten-
ed 1o a point . where .conservative
optimismi ruled general business. Its
caflv months witnessed a very heavy
volume of insolvencies, the aftermath
of the financial storm of 1907: saw
business sharply reduced in volume,
an immense amount of trangportation
facilities of the country unused. pub-
lic buying ability greatly redueed,
low levels touched for most sccurities.
a vast number of idle operatives in
all Tines, a glut of money in . thed
banks, and a feeling of weakness
akin to that felt by the human patient
after a wasting fever. Later, parti«
cularly in the last half ol the year, a
marked recovery of strength devel-
oped, confidence was largely restored;
money was easier fo borraw, indus-
trial wheels revolved faster,'idle cars
decreased in number, buying became
more confident, larger crops sold at
good prices helped to. swell colleets
ions, employment was moré plentifuk
wage reductions and. ruinows strikes
were largely avoided, labor proved
more efficient, and altogether the con
trast- between the early and . late
months of the year was verv strik-
ing. Indeed, those .whe took counsel
of the fears which had been awaken-
od. by -the. crash of 1907 were agree-
ably surprised at the speed and the
apparent soundness-of the recovery.

Explanatory of this;, the early diag-
nesis’ of .the 1997 trouble needs to be
borne in mind. To all _appearances
the cause of the collapse” was largely
finaneial, though perhaps partly
politieal. in that hostile legislatioo
and legal proceedings against cotpor-
ations were additionally disturbing
factors. Industry at the beginning of
the panie was not widely inyolved,
but beeame unsettled through the dis
location of financial affairs. Stocks of
commodities were not large, and for-
tunately the trouble affected the -agri-
cultaral interests of the country only
in a remote degree. Most of the dams
age was visifed ‘gpon;:first, the finan-
cial commiumity, 4ud skeondly, and
latet, the marhdtactnting and. commer-
cial@lements of the country. Through
it afl the great foodspredgcing inter-

~8f8, aided by -gped dewmestic and

i fgreign. demand 4nd~ extremely  re-
spunerative prices,: felt ‘the' éffects
anly -indirefly,' and here with! re-
stored confidence in: finauecial - lines,
were furnished: firm foundations; for
Jhe later reyival; the recupératign land
th%e renewed upbuilding so notablk in
the seeond hall of the vear. The

Ameriean’ farmer, with flattering pro-
fits in 1907, found large -@nd insistent
demand. for his—sutpls products. at
good prices in  1908. Agricultaral
values as a whole were the lamgest
ever known; and the presperity of this
basic industry, uncommon in a year
following a panie, proved,” as never
before, that America’s eggs were no
lopger in one or two.baskets.

It will be seep from the above that
1203 was not éxactly like the years
which followed those of 1837, 1857,
1873 or 1893, periods of immense
stress, and years, moreover, when
\merican interests were more large-
ly centered.in a few things, and when
industry was not diversified as- it-is
now. For instance, there was no
parallel . this year to the  depressed
conditions of agricultural prices
which ruled in 1893 to 1896. Perhaps
the closest analogy to the recently
past depression was the period follow-
ing the financial panic.of 1884, which
was severe while it lasted, but from
which recovery” was relatively rapid.
Our, most recent uphegval . was ' se-
vere and acute enough, however, in
that: industrial ouiputs. were sharply
and " suddenly reduced at an. early
date, and this faect, together with the
promptness of the ‘later: recovery,
which was made péssible by. the ab-
«enee of underlying weakpess and de-
pressing stocks of all kinds of com-
maodities, places 1903 in a class by it-
wif. Yet there were many draw-
backs to be surmounted. There was
a very unsettled feeling in labor lines
regarding possible wage reductions,
the spring was cold and wet, while
the sammer and fall were hot and
dry. and the approach of the presi
dential election in itself held ele-
ments of disturbance and deubt.
Throughout the ypar there was manis
fest one of the usual phenomena of
after-panic - conditions. Money re-
leeased - from productive empleyment
was 2-drag on the market, and denied
employment, in trade and industry, it
turned. to- the securities markéts for
employment. Unqustionably the
strength  manifested by securities

- {rom the middle of Eebruary, cuward

was an Unportant element in bring-
ing about the.revival later shown: iu,
tfade and imdusiry, and. the expres
sin ‘the ficker tells the story” found
frequesit.” tmployment among {hat
lavge - elass of sanguine .rieépie who
believed, -a8° it tarned ont justly, that
the growing strength i Américan "se.
curities - foreshadéwed a considetable
amount of réeuperation ~and repaif.-
This ‘same ease of money, 100, made
it possible for the railtoads to borrone
innds at less exorbitant rates, thus
facilitating improvements ind &
paits, and investors proved more will
ing to take munieipal and other bond
issues that prowed almost unsalable
i1 1967. Finally, higher court ve-
v =3 ol and decisions against hos-
tile fegislation and extortionate lower
court penalties were helpful in re-
storing comfidence to the business
world: gemerally, and even'proved se
datives to natienal and state officidls
who found it less popular than hereto-
fore to indulge inm corporation ha_;t:
ing. Later on the apparently foze
gone result of “the presidential elec
tion removed hesitaney, “indeed the
placing of orders Yreely, and, pér-
haps, led 1o & greater growth of ‘ops
timism than was really justified by the

Hmprovement-in astuanl ttade, striking}
i B o s vomaeg of,
‘curity and commodity prices in tha
fall; a reflection of this optimism, had
a; slightly cooli

who ved that prosperity had: re-
turned in full tide, and the falk of
tarifl: revision in. the closing months
undoubtedly made for a redwakening of
congervatism as to the future. Tn ad-
dition, the failare. of stocks of goods
to move af! rétail -as freely as expect-
ed; ‘owing to mild weather, and the
late opening of heliday trade tehded

notable in the earlier autumb, when
large crops bringing high prices were
moving to market. ”
Perhaps the most’ notable features
brought out in the statistical vthh' tn
1908 were the sghtly increased yields of
most . leading erops, which commanded
higher prices at time of heavy marketing
than in the preceding vear of shoiter
yvields. Exceptions to this were founa
in_cotton and hay, where lower prices
offset enlarged yvields. Cereal priees were
aided by exhaustion of old supplies.
Eurgpean war talk and a strong’ hull
speculatite movement. Farm ‘values as
a whole were the largest ever recordedl;
but low prices for cofton, due to ims
mense movement and a strike in Lanca-
shire, were a dr@wback tq scuthern
tzade in the autumn, Clearings for the
year, which were the smallest since 1904,
were at the lowest in February and at
their highest” in  December. Poreign
trade shrunk from the, record totals of
1963; with the largest loss in  imports.
Redueced foreign: buying. ability was re-
flected. in our egport trade late in the
year. Industrial movements - in ironm,
coal; coke and other production, and in
building, showed.shrinkages from 197 or
1906 records. FEailures increased 87 per
cent, in pumber, bhut Habilities shrank
21 per cent .from. 1987, January holding
the vear's record. for casualties amd dam-
age alike, but the year's failures werd
below these of either 1893 or 1896. Activ-
ity in building was most imarked in the
last. half, ,but the décréase in expendi-
tures fram 1907 was 10 per cent., and
from 1906, 15.6 per cent. The ccmmodify
price movement was a marked feature.
From the high poiat in 1907, on March
1, to the-low point on Jume 1, 1908, prices
fell 15 pér cent., but regained 7 per
cent, of this loss in the later summer.
fall and' early winter, The strength of
cereals and food products generally was
notable and brought increased strain on
poorly employed-or paid laber. - Clotton |
was: an exception to the strength of most
produets, dropping 3-cents from the high
price at the opening of the vear. Strikes
wers comparatively few, one large coal
dispute going far to swell totals. Imumi-

again to- increase.  Railway building was
small, but, on the other hand, bank-
ruptcies were. comparatively few and: re-
latively unimportant,

A Look Ahead.

It wonld, of conrse, Be unwise to say
that the.outlook is entirely clear. There
15 still a measure of doubt as to the
reality of some of the improvement
shown on: the =urface .of things, Shocks
and damage like those received slightly
cver a year ago are not ai' once taken
up and: repaired. Short Nours are still
commen in industry, and some time
must elapse Lefore public’ buying ability
equals ‘that before the''pamic. Some of

Biarkéts o month or % ago was not fully
shared in. by ‘many lines' of  business.
There are problems to bé met and solved
before. American trade and industry are
fully. restored to the normal. Ona of
these i% the question whether the admit-
tedly éxcessive cost of conducting trade
and industry, hecause of high prices for
food, and hence for labor; will not have
‘e he adjusted. Bearing upon this is the
prebable propertion of the Furopeay de-
manrd for our products in 1909, in view
of the fact that trade among. our best
foréign customers is stil} very much de-
pressed. Our winter-wheat crop at pres-
ent-does not premise to be burdensome,
and foreign trade is declining. Then
the tariff revision outloek is not entirely
settled yet. Tt saems, too, as if a fur-
ther growth in general trade, which is
confidently looked for in 1909, might have
scme. important temporary effects upon
the money markets and possibly upon

Agricultural Yiel

Corn, bushels .. .. .. ....
Winter wheat, bush ..
Spring wheat; bush... .. ..
Poinl whoats Hush' 4 .+
Odle, bushels .. .. ....
Barley, bushels ..

Ry, Gaahels N .. .. ... ..
Backwheat, bushels .. .... ..

Total 6 cereals ..
Flaxseed, bushels™ .. PHNEEONE O - WL
Potatoes;, bushels .. .. .. .. .. .. ..5. ..
T T e o
Tcbaceo, pounds. ..
Rice, bushels ..
Cotfon, bales ..
Sugar, tons ..

Hops, pounds .... ..
Wool clip, petunds .. :
Values,
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[:_\'c.. s se we
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Total 6 cereals ..

| Flaxseed
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‘Cotton .. ..
L E T RN P P A
Value dll farm products..

Total aJx;\e 11 crops

Bank . clearings,. .. .

Exports merchandise, est. .. .. .. .. 1
Total toals S8k i v . Lo L 2
Railway earnings, gross.. .. .. .. .. 1
Sirenltion P T ..o .. . .. L0 3
Beilding expenditure .. .. 3T SR

N. Y. stock sales P et 1

LBusiness failores, No. .. )
Failurve liabilities .. ..... .. ..
Pig-iron output .. .. .. ..
[rom-ofé sliipments .. .. .. ....
Anthracite coal shipments.. ..
Shoe shipments, cases .. .. .
Rails, output .. .. .. .. ..
Lbbor strikers,. .. .. .. .. .,

[ mmigration, total. ., .. .. .
Copper, prodnction ..

effeet wpon, those !’

gration fell off sharply, but later began[

the optimism displayed in the securities'

THE STATISTICAL STORY OF 1908,

- +.1,658,000,000
. 211,138,321

BRI 2 I T i G i e e e s e e Ve o0 $1,000:185,000

. 2,742,043,600

Finanes and  lndustry.

Imports merchandise; est. .. .. .. ..} 1.10%000,000

N:Y. hogdrdales” .o .. oo i ..l . ,039,600,008

95,000,000 1 121

ALKAN WAR CLOUDS
NOT YET. DISSIPATED

Austria_Must Come to Terms With Tur-
key or War Will Result. Turkish
Boycott of Austrian Gobds is Ex-
tendéd.—Typheid Breaks Out Among
troops in Bosnia.

Vienna, Dec. 28 -The international

to, curbl the ‘bouyant eptimism s0{iituation is again sérious, the feeling in

the bost iformed circles being that the
dual monarchy is drifting inte a: peril-
ous course and. that unless Austria comes
to-terms, with Turkey before the ‘niiddle
of " Pebfuary war will be dnevitdblé. The
personal animosities of Barom:Von: Ash-
renthal and M. Wolski, foreign ministers
of Austria-Hungary and Russia, respec-
tively, 'are.stilk farther. complicating a
dclicate situation. It is openly asserted
that the removal of both ministers wil
do much good. Servia and Montenegre
continpe to hasfen their armaments. and
in many other ways the outlook for
peace is’ diseouraging.

Ceonsiderable alarm. is also cansed by
the fact. that typhoid has broken out
awong the 20,000 Austrian  troops oc-
cupying Bosnia. The attack; whith was
‘caused by bad food and water, threatens
to take on alarming proportions.

situation ,however, continues to be the
Turkish boycott on Austrian goods.: In-
steads of showing signs of coming to an
end, “it. will be extended according to
the assertions of the Young Turks. If
this is true more than half the .indus-
trial “activity of -Austrin may soon be
Wepelessly crippled. Thus a. substantial
proportion of the business men here be-
lieve that the hint which M. Wolski]
gave the Douma on Christmas Day ought
to - be - taken and a conference of  the
European powers held.

Brantford Waterworks Pay.

Brantford, Dec. 28—Municipal' water-
works rnet earnings for the year dre 251,-
793.88, a surplus above ‘the payment of
interest and sinking fund as - well as
maintenance of £12,400,

Suicided Because of Shortage.

Winnipeg, Dec. 29.—Jamies Hinds,
for sixteen years collector for the J. 7.
Case Company, blew his brains out
this. morning because - hé was sghort
$100. 3

y secnurity prices, as will the comtinuance
of, what seems to bé necessary, -very
‘large future borrowings by:railroads for}
improyements. In the end, of course,
these expenditures must redound to the
benefit of general business. Stocks are
nect burdensome, a hand-to-month buying
movement having long prevailed, and,
moreover, a well seitled policy of repres-
| sion"has heen carried out; as-a result of
| which speculation and overstraining of
{ eredits in distributive linés have been
miwimized. With past experience as a
guide, and with events of 1907 and 1908
immediately in mind, it'is to'be chdery-
ed that panic history does not necedsar-
vily repeat itself alomg precisely simélar
{lines. Governing thess manifestations
| more ‘and 'moreé, now adays,” are Jhe
changes in underlying American finan-
cinl and- bosiness cpndition¥,'the growth
«f population and the diversifieation and
the sclidarity “of industry, ~ which. all
sorva to abscrh shocls afd to readjust
watters in a way superior o what was

The most irritating. element in the}

LONGBOAT'S WED
Slight Hitch - Gaused by Agchbishe
g - Q':nhm;thpyﬁsm i

Toronto, Pec. 27—Tom Longboat,
world’s - champion .marathoner, and
Miss Maracle,. the  Indian schhol
teacher, who 1ook his heart inte czmp
as easily as Longboat did Doraado’s
feet, will not be married in Massey
hall next Monday night, according to
program, if an English church clergy-
man has to. do -it.

Archbishop Sweatman has written to
Rev, A. H. Creegan, of Déseronto, who
is.in charge of the reserve whete Iong-
boat met. Miss Maracle, and who v s
amounced to come here to perform
tho cerémony, intimating that taere
would be noe objections to such con-
duet on his part, but any Toronto
clergyman who should consent wouid
incur the displeasure of his grace, and
it is probable would not long retain
his name on"the list.of Tidensed clergy
of the, diocese.

Hig grace has sent a letter to Bishop
Mills, of Kingston, calling, his atten-
ti6n to the baptism of Longboat, per-
formed: by Mr. Creggan, a few days
ago, and suggesting that he investigate
the circumstances of a church sacra-
ment being administered to one who
immediately before
“heathen.”

WILL UNEARTH. GRAFT.

Franics J. HMenry, Celebrated San
Francisco Lawyer, Will Prosecute
g Pittsburg Grafters.

Pittsburg, Dec. 28.—A rumor was
currens here last night that Francis
J. Henry, who ungoveréd: the Orégon
land’ frauds and was cohspicuous in
the San’Francisco graft proSecutions,
is coming heree shortly at the request
of . President Roosevelt to investigate
thie alleged bribery so far as it is con-
nected with federal institutions. Aec-
cording to Washington reports, Mr.
Henry was in conference with the pre-
sident yesterday on the Pittsburg sit-
nation, If he comes here, it will be
in the capacity of a §pecial examiner,
it is said, to investigate the alleged
ugc .of moéney hy officers of nationil
banks to have their institutions madé
depositories. of the eity’s funds.

A statement was made at the preli-
minary heatings of the¢ men uunder
arrest that $176,000 had been thus
expanded:

Nearly every minister on Sundag,
at either morning or evening services
at his eltarch, either dévoted his
whele sermon to the scandal or made
such referénce to it as to set members
of the congregation. thinking.

THE SULTAN IS.WARNED.

Turkey Will Not Submit to Any
Trifling.

Constantineple, Dec. 28+—In. parlia-
ment today a strong reply was seng to
the sultan in' answer 4o his speech
made at the opening of that ‘body. The
sultan ‘was warned that''the people
would not submit to any trifling with
their new-born1iberties. - The reply in
part says: “Your predecessor gransed
theé country a esnstitution, but despite
the peoples ‘approval vou dissolved
parlament, this ‘violating the ‘conn-
try’s liberty. " Thése who deceived you
into this treachery dated to assert that
Twrkey was incompetent to rulé her-

possible in other years of strain. All
things considered; the country really ir
and, what is eqfally important, really
feels in far hetter shape than a year ago,
and this gain in optimistic sentiment,
wiih the knowledge that we have been
partially spared one of the worst effects
of previous great panies—loig continued
and acute depression, with the conse-
guent <acrific of ‘business life and
slaughtér of capital—is in itself a great
gain for trade confidence. There is a
sense of decp relief that the community
has passed so safely through a great
crisis, and it is with a feeling of chas-
téned  and. yet. cheerful ecnservatism
that the business world looks forward to
thy vear 1909 with a fair degree of con-
fidence, but with liltle expectation of a
boom,
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self. Whilé thanking you for finally
giving effect to the people’s’ will as
expressed-in the new  constitution, we
are forced to remark that bad you net
istened to the couhsels of bad nien
we shiotld have had progress instead
of decay in all these years.”” Thesre-
ply also_says® that Turkey will negeti-
até with Austria only on a cash indem-
nity basis for the annexation of Bosnia
and Herzegovina. It was reported to
parliament today that the sultan at Iis
own expense, would, build a new par-
liament ‘house,

RUSSIA APPROVES ENTENTE.

Between Javan and United States—-
Minister of Interior’s Statement,

St. Petersburg, Dec. 28—The minis-
ter. of the interior met -with a favor-
able reception with the duma today
when he présented the account of Rus-
sia’s policy. . He referred with warm
approval to the Japanese-Ameriean
agreement, which, he says, guaran-
teed the - teritorial status. quo, the
open door in, the far éaet, and the in-
tegrity and independence of China.

He sgid the terms of the agreément
had been communicated to Russia be-
fore it was signed. o

The: rest of. M. Iswolsky’s speepsh
was ‘along general lines approving in
milder forms the views expoundsd in
the 'Russian note of December 92, It
shed 1o light on mooted questions:
made no reference to the foreign mins
ister’s trip to EBuropean ecapitals. nor
gave any substance of the Russian
proposals regardinig the recent wn-
nexation of Bosnia and Herzegovina
by Austria-Hungary.

The anost worthy feature was the
admission of the authenticity of the
Russian-Aystrian . convention, signed
at Buda Pest in 1877, prior to the
formal declaration at Berlin i 1878,
an—account .of ' which was recently
publighed in the Austrian press. Mr.
Iswolsky -confessed that Russia would
not Wave raised her individual pro-
test ‘against the annéxation-of Bosnia
and Hérzegovina by Aujtria-Hungary
becauge her hand-was bound by the
previous® “Austric-Hungarian agree-
nient.- ~The only way open was for
tite ~concert. of powers and- ¢ther sigs
nafories  to hold ‘Austria” fast :by an
arbitfary améndment “to the Berlin
freaty. : .

M. Pokrovzky,  ‘Soeial’- Démocrat,
nvide a epeech devoted to-the révela-
tion ‘of. an alleged 'Russign - plot” in
Budgariae’ duripg. the ' reign ' of - Prince
Aliexander, tending to show’that Ras-
sfa employed revolutionary “methods
and- distributed bombs, firearms and
other explosives for political assaski-
nations.

The Proohet Disapveared.

New York, Dee. 27.-~Although the
end of the world did not come today
as Lee Spangler, - the “prophet” ‘of
New York had predicted 1t "would, it
was- found the ‘‘prophat” himseli had
disappeatéd at 4 p.m. and has not
been seen since. A crowd of wemen
follgwers dressed in white went to
Oak Hill cemefery today to awaif the
evetit. The superinténdent” of ' the
burying ground drove them off. As
Spangler failed to appear, his adber-
enls disappeared, many of them with

918,008,000

lo' oke 61 disgust on their faces.

had’ been

CAPITAL REIGNED
SUPREME IN CANADA

William Mackenzie, President of:the
anmadian  Northern Railway,
Gives a Remarkahle lnterview in
Toronte to a . Repfesentative of
the Canadian Press.

Toronto, Dec. ' 28.—What Williaim
FMackenzie, ézar of the Canadian Nor-
thern Railway company, and scores of
other -powertul. entérprises,  thinks a%
a private. citizen of ‘the faults of the
government; and’ just how h¢ would
romedy tlrem, were. he “Czar of Can-
ada,”” i5 the substance of - an: inter-
view. secured by youmr- eorrespondeént
at Mr.: McKenzie’s ‘home Thursday
evening. ' Mr. "'Matkénzie remarked
that he thought he had talked more
than he had ever talked before to a
newspaper man, He has. just Te-
turned from England, where he sue-
ceeded in fldating a heavy bond issue,
including $7.000,000 on the western
land grants of the Canadian North-
ern.

“If I wvere. Czar,” he laughed, “I
would set dbout, the first thing, I
think, to insure the safety of an
agreement between parties in Canada
from the interference of dnyone at all,
I would see that contracts written and
signed ‘would be inviolate. 1. would
do as they do. in-the United States,
Where, if any, legisldtive body passes
#h act interfering with a contract, the
¢ase- may be . tried and passed upon
by the courts, wherein the rights
the confractors are givesi as miuch
weight -as the claims of the state.”

“What would you say if you were
not the- Mr. Mackenzie you. are, but
merely: the man on the street?”

“The same thing. What I refer o0
affdets ‘every. man, because it affects
the nation.  Canada is a new country
even vet. Her development depends
to'a large extent on ability to borrow
money.- When men; who have money
to loan in the exchanges of:the world
sec that'a contract-on which an: enter-
prise iz -based may be altered-by a
nmere act of parliament, they are apt
to Jose faith. They may become timid
to loan to.us and may charge higher
rates of interest.

“So’ the country mijght not grow so
quickly, work would become scarcer
dnd every man, not merely the capi-
talists, would feel the effect.”

“Phen vou would be aiming at pub-

5%

lic  ownership and socialism?

Money Should Count.

“We should give every man a
chance -to find a good home in Can-
ada. - He should have a chance to
succeed. Every man has to make
himsel. It depends on himself where
he lands. I don’t believe in bringing
all men to the same level, In fact, if
I 'were. czar, I think I should be
tempiled to place the franchise some-
what™ after that style, that is, in a
million dollar company.

“Let each. man. vote according to
what he. holds- at . stake: Take two
men starting ‘out in life.. One by his
braifs .and energy succeeds:. in - be-
coming the -head of large enterpriges.
The other may havé been  an. idler
who stays home and does odd jobs.
Why sheuld tlie men. bave only the
same yoting power in the -affairs of
state?”

It was not until the interview drift-
ed to mafters of tariff that Mr. Mac-
kenzie’s .interest was really aroused.
He was saying he favored protection,
hut oftén the height of protection was
in_letting things in_free.

“But. I tell you,” he broke off sud-

“*what F would like to see would be a
revision-of the tarifi from an imperial
stendpoint.

“While .I was in England,- and
while out one evening discussing cer-
tain matters, an Englishman turned
to me suddenly, and said: ‘Is Canada
loyal to England?” <

“I said: *‘Canada is not loyal to
England, but she is loyal o the Brit-
ish empire.” She is just. as. much
part of the British empire as England
i5. - Hach part’ should have, ifi Possi-
ble, a tariff 'that would make it to the
advantage of them all to trade with
the empire.  Iach would then have
an - adbvantage over ‘every other mar-
EKet-in the world. That is to say, in my
‘jind; to the solidification of the em-
pirc.

-
lmnerial Parliament Needed,

“We 'require an imperial parliament
containing ~repreésentatives from all
parts of the world. wheré the British
flag flies. This body, weuld he¥e full
charge of all' general affairs, while
each part ‘would maintain its own aus
tonomyy. - Members should be appor-
tioned - according to thu population.
England. would have thie initial ad-
vantage in tbat way, but the colonies
could make themselves heard despite
that; or T'm much mistaken.”

“What have you to say in regard
to feeling that Canada has a great fu-
turc as an independent nafion?”’ he
was asked.

- : :

“‘I think it would be a great mis-

take.  As the Dominion grows it will
ke adually become - the ehief part -1
the empirc. And this is a great em-
pire,” the' chilly magnate was Warm-
g to his subject. “It is a fine old
cmpire. Sentiment should be at the
hoitom. of our unity, but by placing
vur relations on a sound business ba-
sis we would be cémented togethor
for all time to comel”
- Agked as. to ‘the wotés for thé wo-
men, he -said he saw no particular ¢b-
jeciion.  Wilen ' the matter was put in
the light “of womén having “seats: 'n
patliument, ~he -thought . that sould
0ot do-at-all. : 2 -

‘Governmgnt Qwnership of - Rajlways.

Speaking of the Intercolonial rail-
way. and. the possibility of its being
handed over by the government to a
syndicate; he said:

“I'think that-if the government had
owned, the railways in the west, we
Canadiatis would -not have had one-
half of the mileagé in Canada today
that we have. ‘As far as we-are con-
cerned, I don’'t think they shaw very
well for government operation. Oth-
er roads must pay their fixed eharges
or else go into Hguidation.”

He ‘condemned shé ‘patronage lists,
and said that ‘he thought onece. the
goverpment- were in power -it ‘should
administer the affairs irrespective ‘c¢i
patty [or thy good of the whels pen:
‘ple.

.

denly, speaking with renewed interest,’
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"WASTES §1,000,000 PER DAY.

U. 8. Sepator Reveals Alarming Loss
to. Republic.

Washington.=Dec: 28.—The waste of
minetal products in the United States
amounts to $1,000,000 a day in value.

The waste of natural gas amounts
to. 1,080,000,000 cubic feet ‘a day, or
smore-than endugh to light all the cit-
ies of the United ‘States having more
than 170,000 population.

These statements were made ly
Senator Flint, of California, at the re-
cent miceiing of the national conserva-
tion ' commission in ‘Washington in
dhis report’ on the- mineral section of
the ‘commptission,

“The enormous waste ia ‘coal min-
ing is equivalent to about one-half «f
the tétal product mined.  or for the
Year 1507 about 240,000,000 tons,” said
Senator' Flint.  “With an entire wasto
b all mineral products approximatins
$1.000,000 a day, and with the min
eral “production-of the United States
during the. past year amounting to
$2,000,003,000, - this waste is equiva-
lent to more than onessixth the value
of the total production.

“The seriousness of this loss is
more. clearly appreciated when it is
remembered that our production and
consumption are - incteasing much
more rapidly than: is the population
of the eountry; that the mineral sup-
plies for future use are limited 'n
quantity, and cannot bs reproduced.

“No new sapplies are being created
to take the-place of those being with-
drawn from the earth, and either used
or ‘wasted: - When once these supplics
are exhausted, the exhaustion is com-
plete. and . permanent, At the in-
ereasing . rate of consumption which
has charaeterized: the industry during
the. past few years the aviilable sup-
plies of certain of eur more important
resources, like the coal and iron, wili
be’ early in the next century so nearls
approaching . éxhanstion a§ to bring
real hardship to the nation.

“But more serious even than this
waste of materials is the excessive
loss of lfe in our ‘mining operations.
We are grieved to find that duaring the
past year, in coal mines alone, more
thau 3,000 men were killed and mor:
than 7,000 injured, and our distress .
increased rather than diminished to
find . that the number of men killed
in the United States for each 1.000
men employed in the mines is from
two to 'tour times as great as it is in
other coal mining countries,

“The estimates of our iron ore sup-
plies, based upon data gathered from
every available source, indicate that
of the high grade ores we have in
sight available for use under present
economic conditions 3,480,0600,070 tons,
of which nearly “two-thirds are loca-
ted in the Lake Superior district. In
addition to this, the final estimate «f
low grade iron ores, those mnot avail
ableé for use under ‘existing condi-
tions, show that there ave about 59 .-
000,000,000 tons distributed through-
out thé iron producing tricts,

“At the present increasing rate of
consumption it is_estimated that the
high grade iron: ores will have been
largély consumed by he middle of the
preseut century, while the supplies «f
high ' grade coal may be extended :o
near the middle of the next century.

“The.chief waste in our oil supplics
Hes perhaps in their misuse: that is.
their excossive use for fuel purposes—
more than 18,000,000 barrels having
been..used during the. past vear ‘or
focgmotive fuel, Jor which purpose
coal as a more abundant fuel might
bes appropriately used; leaving the
major -uses of petroleum for lubricat-
ing, illuminating in isolated districts,
and other uses for which it has no
known satisfactory substitutes.

“As tin, copper, lead, zinec, and tie
precious metals, it is estimated that
without : discovery of other deposits,
at the present inecreasing rate of con-
sumption. the known supplies  of
these materials, will not last beyond
the présent eentury, and the probabil-
ity of discovery of new supplies is di-
minishing with each year.”

JOIN IN COMMEMORATION.

British Will be Invited to Colebrate
Perry’s Victory on Lake Evie.

-

Cleveland, Ohig, Bec. 28--In th=-in
terest ‘of jeace ‘between the two gizat
world powers, Gréat Britain and Amn-
erica, plansg are being perfected to in
vite the English government to part:
cipate “in’ the commemoration of -ihe
one hundredtheanniversary of the de-
feat of the English in onpe of’ the net-
able conflicts of the war of 1812, the
victory of Perry on Lake Erie.

Arrangements aré ‘being made by
the State oi Ohio to hold a peace car-
nival and a joint ‘industrial exhibi-
tion on the Tsland of Put-in-Bay 'in
1913. The island was the centre oi
Com. Oliver Hazard Pérry’s activities
ou, Lake Erie, that resulted in‘theé vie-
tory September 10, 1813, It is Propos-
ed to have Canada, through England,
sharé equally in the event.

Tried to Kill Sen.

Charlottetown,” P.E.I., Dec. 27.—
John Perry, formerly of Mouncton, but
now of this «ity, tited to rToast his
five-vear-old son in a hot oven last
night.  The boyv was teo big, and al-
though the father jammed him into
an oven, he was unpable to shut the
doors. . Theén he pulled him out and
threw him ageinst the wull. With
his head “covered  with blood, the
little  fellow made  his way to a
neighbor’s house and told the story.
Perry was crazed “With liquor. He
wad drrested today.
PROTECTING EMPEROP OF CHINA

The Youth- 18" Advised to Keep With:
in-'Doors.

Pekin: Dec.  28.—An. imperial edict
issued topday  orders Prince T-Sai-Tac
and YarTan and Grand Chancellorp
Tich-Liang to-form an imperial gudrd
of picked .men from'the Hanchur rig-
imedt for the use of Prince Chun, the
regent to China.  The above commis-
sion “was recently entrusted with the
task of guarding the palace gates. A\
leading article published yesterday in
thé newspapers controlled by Yuan-
Shi-Kai, the grand. chancellor, ad-
vised the regent to remain in the pal-
ace, so as‘to avoid the dangers of as-
sasgination,

Approve Motrley's Reform Plans.
Madrds, Dec. 28—~The Indian congress
wds opened in %his city at noon today
with 2,000 delegates in attendance. Em-
phatic approval of Lond Morley's reform
pldns- for India was expressed.
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UNITE TO SAVE THE
NATIONAL RESOURCES

united to save the naitonal resources.

Conference of Representatives ' From
United States, Mexico and * Canada,
to' Consider Conservation of Re-
sources Soon to be Held.

.
Washington, D.C., Deec. 2§-7.\1\ an-
nouncement yas made. at the White
House taday. of a propcsed conference

looking toward the econservation of the~

natural pesources ¢f all North Ameriea,
to be held at the White House on Fe-
bruary- 18 next.

Ietters sugesting. the plan. haye ~dheen
addressed by President Roosevelt fo the
governor-general and- to the premier of
Canada aund .to President Diez of - Mexico.
They will be delivered to the officials in
person by Gifford Pinchet, chairman of
the national conservation commission,
and chief forester of the United States,
whom President Rocseveit has ehosen as
his-personal representative.to convey the
invitations and to ecnfer with the auth-
orities of the country. Mr. Pincho will
first visit Canada, leaving tomorrew. He
will -then caprry the: inyvitation te Pre-
sident Diaz at Mexico City. The presi-
dent's 1e to TLord Grey, gavernor
general of Canada, is in part ag follows:

“In May of the present vear the gov-
ernors of the several siates and ferritor-
ies of the unict met in the White Honse
to confer with the president gnd with
each other concerning the amount and
eondition .of the natmralrescuvces of this
country, and te consider the niost éffec-
tite means for conserving them.  The
couferencé included alco the members of
the supreme court, the cabinet, membérs
of botl housss of congress, _altegether
with representatives of the great associa-
tidons of citizens concerned with natural
resonrecs.  The confercnce wvas followed
by the app« neat of ¢inservation com-

" the natioa and a majority of

t U af na’ural  resources
are not lir d by the bhiandary’ lines
which separate nations.. aad  that the
need for econserving ther  uwpon  this
centinent is as ide- n< the ovea upon
ich they ist. In , tiierefore, of
ms -and of tha  olese
dships avd’ ynutual - aims
ween  Canada and the
[ take especial pleasuve
to designate represen-
tatives rovernment  of “Canada
to mea ‘fer. with, representatives
of the stele ard ciler . departments of
t1 geve hie “natipnal con-
servation « m -«on ‘February 18,
1908. The the conférence T
a the propose, is to con-
olved ."in the
resurces, and in
I herate  upon' the
pari a_general
;\.Lm adap TR c¢'s the welfare of
the natitns comcorpes.

United States
in inviling

<ider

ctoensaryvat
this g
practical

: I have this day #é4 " a “similar

invitaticn- t publie of Mexico,

ressing my M that >epriesentatives

¢ et will, aldo “he  présent

io*paie ia tlie proposed ‘confer-

ence ¢t the nataral resourcts of° North
Amercia.

“The conclvsions “of. such ‘4 confer-
ence, while whelly = d-isory in character.
could hardly o3 -ty yield “inportant
beneficial results, ho'h in hetter knowl-
edge of the natural® resources of each
nation cn the part of the others, aml in
suggesticns for concurrent action for ¢he
protection of mutual interests related to
conservatism.” A

Cough Caution

Never, positively never poison yourlungs, Ifyon
sough—even from a simplé cold only—you should
viways Lieal, scothe, and ease the irritated bron.
thial tubes. Don’t blindly suppress it with -a
tupefying p  son. It'sstrange Low some things
ipally come about. Eortwenty" vears Dr. Shoop
288 constantly warned people notto take cough
mixtures or prescriptions. conta ining Opitm,
Chloroform, or similar poisous. And now—a litsie
late though—Congrrss says “Put it on. the label;
f poisons are in yonr. Congh Mixfure.¥ Goed |
Very good ! ! Herealterfor thisveryreasoumotiions,
1ind othars,  should insiston ving Dr. Shoop's
cotigh Cure, No poison na on br."Shioop's
tabels—and honre in the medicine, else it must by
law be on the label. And jt's not only gafe, hut it
l& said to be by those that knowit best. & troly re-
markable cough remedy. Take nochance (t
Ba‘.‘ﬁr'nlarlv with your ¢hildvetr. Insist on h

r. Shoop's Cough b L 6 are carefufls the
br. Shoop package with ott and nole tha
lifference. No poisert marks’ thew?! You can
slways be oh the fafe side by dentanding

Dr. Shoop’s
Cough Cure

“ALL DEALERS”

“Black Knight”
Stove Polish

does away with all the dirty
work of keeping stovesclean,
Nomixing =0 hard rubbing,
““Black Knight™ isalways
ready to use—shines quick
as a wink—and puts on .a
bright, black Holisi that
delights every woman's heart.
Lqually good for -Stoves,
Pipes; Gratesand Ironwork.
If you can't get “Black Kuight"
in your neighborhood, sead name
of dealer and 10¢ for fwl sizedcan,

The F. . DALLTY €. LIMITED,
BARLLYON, ont. 104
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