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will prove satisfactory, and a preventative of banking
lisusters for the future,

A Gold Reserve was also established by the new
Banking Act, whereby the Banks are enabled to in-
ré eir circulation against a deposit of gold and

lega lors in a central depository This has alrea
been vle use of by some of our Banks, and will, wo
kop st the business of the count

The w United States customs tariff, which has re

| neinto foree will no doubt prove of advan
1ag Canada, as the duty has been reduced on many
Cana products, and it will offer an additional mar-
ket f wur farm products as well as for some of our

I res
Canada Is still very deficient in providing an ad.
Juate pply of meat, poultry, butter and general farm
products We are to-day importing butter and mutton
i sho Columbia from New Ze aland The Min
te he interior, 1 am glad to understand, is offer-
g tducement for cattle farming in the West by per-
mitting cattle on the farms as a substitute for breaking
e many acres of land a year when homesteading. This
should prove a strong inducement to farmers to ralse
cattle, and to establish mixed farming in our western
ountry

Your Board has suffered the loss of a most valuabl
Director in Mr, W, M. Ramsay, who died since our last
meeting - He was a most loyal friend and a good coun-
sellor on the Board

Mr . B Gordon has left us to join the Directorate
of the Bank of Montreal,

LYABILITIES,

Capital Stock paid in
Reserve Fund,

. % 4L,000,000.00
- $4,800,000.00

IE Profit and Loss Aecount . S1.932.09
| 132 Dividend for 14
| it 11 per cent
| per annum % 110,000.00
| Dpividends unpaia . 616.50
|
Notes of the Bank in
| cireulation X 3 160.00
f Deposits not bearing in-
teres c ... 5,662,843.36
Deposits hearing interest,
| ncluding  interest ae-
crued to date of State-
ment “ B R 31,065,258.71
Balances  due to  other
Banks in Canada. 107,254.79

[ Balances due to Banks
and  Banking Corres-
pondents in the United
Kingdom and Foreign
Countries o e
ceptances under  Let-
ters of Credit .

esonot  included
In the foregoing

IS, 79917

101,910.01

339,299.27

41,391,720

THE MOLSONS BANK 58th Annual Meeting Continued,

Mr. W, M. Birks and Mr. W, A Black, our new Dir-
tctors, who joined us during the past year, are well
known, experienced and suceessful business men, who
“dd great strength to our Board.

The President then moved, scconded by Mr. 8. 11
IEwing, the adoption of the report, which was carried

APPOINTMENT OF AUDITORS.

Messis, George (reak, Lemuel Cushing and ¢ \
Hodgson, all of the firm of Creak, Cushing and Hodg
som, were appointed anditors

Six new by-laws were submitted and two of the old
Ly-laws repealed.  Among the new by-laws was one
changing the date of the annual meeting to the first
Monday in November of cach year, to aliow the audit-
ors to complete their work bhefore the meeting.  An-
orther had reference to the ele tion of Divectors

Votes of thanks to the Pr sident, Vice-President and
directors and to the General Manager and officers were
passed and acknowledged.

ELECTION OF DIRECTORS.

The following gentlemen were reported by the Scru-
tineers to be elected to the Board of Directors: Messrs
Wi Birks, W. A. Black, George E. Drummond, 8. H
Fwing, Wm. Molson Macpherson, . W. Molson, David
MeNicoll,

\t a subsequent meeting of the Board of Directors
Mro Willlam Molson Macpherson was re-elected Presi-
dent, and Mr. 8. H. Ewing Viee-President

General Statement of the Affairs of The Molsons Bank, 30th September, 1913

ASSETS.
Current Coin 3
Dominion Notes

$ S.001,888.95

Deposit with the Domin-

lon Government to se-

cure Note Circulation. 200,000 00
Notes of other Banks, | ANNBLL.00
Cheques on other Banks. 2, 7,319.38
Balances due by other

Banks in Canada. . | 12,965.39
Balances due by Banks

and  Banking Corres

pondents elsewhere

than in Canada. LaT2, 1029
Dominfon and  Provin-

cial - Government  Se

curities not excecding

market value, 25000 00
Canadian Municipal  Se-

curities  and  British,

Foreign and Colonial

Public Securities other

than Canadian TH0.084 10
Rallway and other Bonds,

Debentures and stocks,

not exceeding market

value, . | e 1,6 993408
Call and  short  (not ex-

ceeding  thirty  days)

loans in  Canada on

Bonds, Debentures and

Stocks 6.724,202.59

Other current Loans
and Discounts in Can-
ada (less rebate of in-
terest) . | b L 8B005,6T0 99

Liabilities of Customers
under Letters of Credit
as per contra.

Heal Estate other than
Bank Premises. . 2713608

Overdue Debts, estimated
loss provided for

Bank Premises at Head
Office and Branches

Mortgages on Real Estate
sold by the Bank. 9,992.28

Other Assets not Included
in the foregoing.

101,910.01

206,831.32

1,450,000 00

ST4497 2 .
TO6,046.97

$50,384,268.90

iy $50,384,268.00
\
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(Continued on next page).
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