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THE GENERAL ACCIDENT ASSURANCE CO. OF CANADA

TORONTO, ONTARIO
SIXTH ANNUAL REPORT

The Directors beg to present the Sixth Annual Report to the 31st December, 1911

Che premiums, less cancelments, returns and re-dnsurances of every description, amounted 10 $293,543.20,
interest on investments $7,873.76, making a total income for the year of $301,416.906

The expenditure for claims paid and outstanding, commissions. ete., amountcd to $257,375.48

The reserve for unexpired risks was increased by $7,878.43, making a total expenditure of $265,253.91

The balance at the credit of revenue account for the year amounted to $36,163.05, which, added to the
balance carried forward from the previous year of $34,039.44 left a total balance at the credit of the revenue
account of $70,202.49.

On the 26th February, 1912, a dividend of §10,000 was declared from the acerued profits of the Company,
for the period from the date of the organization of the Company, to December Slst, 101L payable to the share
holders of record on that date PELEG HOWLAND,

Toronto, 16th April, 1912 ) President.
BALANCE SHEET AS AT 31st DECEMBER, 1911.
Liabilities. Assets.
1 Capital Subscribed . . . . . .$200.000.00 [ Investments at cost
; e — City of Winnipeg 4 p.o. Debentures, $12 96685
5 Capital Paid wp . . . . . . . . £50, 000,00 “ Victoria 4 pu “ 507200
' Sundry Creditors . . . . 1.201.8 Hamilton 4 po i ]

‘ a 1
Balances due other Companies 255718 Town of Brampton 41, p.

|
375899 } City of Valleytield & poe
Reserve for Claims awaiting | Niagara Navigation Co. 4'y poeo Ix
adjustment . . . . v %) 15,208.03 bentures
Reserve for Unearned Pre- | Strathcona School District 5 po
miums as required by Do- | Debentures .
minion Government . . . . TAM2TY | City of Cranbrook 5 pe. Debentures
Balance of Revenue Account . 1020240 | Saskatoon 5 p. )
X [ Town of Red Deer 6 pu
‘ Clty of Wetaskiwin i poe.
| " Revelstoke 5 p O 000 on
Prince Albert 41y pe. De
I bentures . . . 824005
| ‘ Nanaimo 5 pe. Debentures 500000
2 | o Moose Jaw 41y po = 191N
| / ' * Kamloops 5 pu " 300000
A Town of Brockville 415 p« ¢ 200844
£ i Canada Landed and National In
/ | vestment Co., Limited, 4% po
/’ | Debentures 1000000
: / I Consumers Gas Co. Stock ) IRUNILN B
o Canadian Pacific Rallway Stock 7, 433.75
: Imperial Bank of Canada Stock 22 43100
Colonial Investment and Loan (o
: / 41, pe. Debentures 10 00000
1 / $188.215.02
H / (Market Value $180 906 73)
i / Interest Acerued : 5 2637 66
g Deposit with Accident Underwriters' Asso
/ clation . . . . . K 250,60
8 / Cash in Bank and in hand 196N 6N
/ Sundry Debtors TR
Agents’ Balances $ 6161
p Bills Receivable 122.83
/ Outstanding  Premiums (b cost
of collection) 26.712.85
/ (Reserve on above
included in Llabilities)
/ 27.410.29
Furniture and Fittings (less depeeciation) 3000 68
$242,203.20 $242,203.20
c——— ———
REVENUE ACCOUNT FOR YEAR ENDED 31st DECEMBER, 1011,
Revenue. Expenditure,
General Expenses, Including Advertising
Printing, Stationery Rent, Salaries, L
Surplus from last Account . . o s $34.000. 4 cense Fees Taxes, Commissions, Trave!
Premiums i g o 360050 ling Expenses, Directors’ and Auditors
Less Re-Insurances . . . . . 12,057.00 Fees, el SIS 10T
20 20 | Claims Pald and Reserve for Claims Ovt
Interest on Investments . . . o iy ‘o TATLIG standing . 138 625 01
I Increase in Reserve for Unearned Preminm YRR K
Balance ‘ o ‘ 10.202.49
$335,456.40 | $335,456,40
— | atm——
AUDITOR'S CERTIFICATE.
1 have andited the above Balance $iheet. and in my opinion it {8 properiy drawn up so a to exhiblt a true
3 and correct view of the Company's affairs. All my requirements as an Auditor have been complied wit
§ Toronto, 9th February, 1912
i JNO. J. DURANCE, H. D. LOCKHART GORDON,

| Manager. Chartered Accountant.




