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THE GENERAL ACCIDENT ASSURANCE CO. OF CANADA
TORONTO, ONTARIO

SIXTH ANNUAL REPORT
The Director* beg to present the Sixth Annual Report to the :Mst December, lull
riio premiums, lens eaneelment*. returns and re Insurances of every description. amounted to $203.543.20. 

Interest on Investments $7.873.76, making a total Income for the year of $301,416.90
The expenditure for claim* paid ami outstanding, commissions etc., amounted to $237.375.48 
The reserve for unexpired risks was increased by $7.878.43, making a total expenditure of $205.233.91 
The balance at the credit of revenue account for the year amounted to $30.103.05 which, added to tlu­

be lance carried forward from the previous year of $34.039.44 left a total balance at the credit of the revenue 
account of $70,802.49

On the 26th February. 1912. a dividend of $10,000 was declared from the aerrued profits of the Company, 
for the period from the date of the organization of the Company, to December list. 1911. payable to the share
holders of revord on that date PELEG HOWLAND.

Toronto 16th April. 1912 President.
BALANCE SHEET AS AT 31st DECEMBER. 1911.

Liabilities.
Investments at cost : —

City of Winnipeg 4 p.c. Debentures. $12.966.s;,
“ Victoria 4 p.c.
“ Hamilton 4 p.c.

Tow n of llratnpton 41 » p.c.
City of Vallvytleld '• p.c 
Niagara Navigation Co. 4*y p.c De­

bentures ........................................................
St rat henna School District 7» p c.

Debentures.................................................
City of Cranbrook '• p <• Debentures.

" Saskatimn .'1 p.c.
Town of Red Deer 6 p.c.
City of Wei ask I w in 7» p.e.

“ Revelstoke .'1 p.e.
" Print e A Hurt 4*à p.c. De­

bentures  

$200 000.00Capital Subscribed..........................

Capital l'a Id up.................................
Sundry Creditors..............................
Balances due other Companies

$.*»o,ono.oo .*•.972.00 
9,797.83 
r I.*.9.02

1.201.81
2.;>*»7.tx

3,7 *>8.99 ft.274.79
Reserve for Claims awaiting 

adjustment 
Reserve for

43.295.93 9 sol.29
Cnearned Pre- 

111 turns as required by Do­
minion Government . . . .

Balance of Revenue Account .

4 720.1.*, 
1.690 
.*.,290 04 
2 212.10

10 91'. 2 3 
.*• 000.00

74.942.79 
70 202.49

4.824.3*,
" Nanaimo 5 p.c. Debentures .000.00
'• Moose Jaw 4 S p.c.
" Kamloops 7. p.c. "

Town of Brockvllle 41-., p.c.
Canada Landed and National In­

vestment Co.. Limited. 4Cj pi
Debenture*...........................

Consumers (las Co. Stock 
Canadian Pacific Railway Stock . ...433.7.*»
Imperial Rank of Canada Stoc k 22 131 00 
Colonial Investment and Loan Co.

4,_. p.c. Debentures . .

1.918.31 
fl MOO l>0
2 :,:.s 11

. to 000 Oil 
. 31 930.12

. . IO.00O.OO
$1>N 21 ',.92

I Market Value $189996 73».
Interest Accrued..............................................................
Deposit with Accident I’nderwliters' Asso­

ciation ..........................................................
Cash In Rank and in hand ...
Sundry lkd>tors........................................
Agents' Balances........................................
Rills Receivable...........................................
Outstanding Premiums t less cost 

of collection » .... 
t Reserve on above 

in 1 ludvd in Liabilities 1.

2 637 66

2.*»ft.ll<> 
19 678.68 

"i" ■«;
$ 613.61

122 S3

26.712 S',

27.11".29 
.3.030 6sFurniture and Fittings 1 less depreciationl

$842.803.20$242.203.20

REVENUE ACCOUNT FOR YEAR ENDED 3let DECEMBER. 1011.
Expenditure.

General Kx|M-nses. Including Advertising 
Printing. Stationery Rent Salaries 1.1 
cense Fees TaX'-s. Commissions. Travel 
ling Expense*. Directors' and Auditors'
Fees, etc.........................................................................

Claims Paid and Reserve for Claims Out­
standing ........................................ . .

Inc rease in Reserve for Cnearned Premiums 
Balance........................................................... .... .

Revenue.

$34,039.44Surplus from last Account
Premiums................................

Less Re insurance* . .
$ to:, 600 :,o

. . 12.0.*,7.3O $1 IS. 119 '.7
293.7,43 20 

7.873,76 138 92*. 91 
7.878 43 

70.202 49

lute rest on Investments

$335.450.40 $:i:i5.4r,o.4o

AUDITOR'S CERTIFICATE.
I have audited the above Balance Sheet and in my opinion It Is properly drawn lip so a to exhibit a true 

and correct view of the Company's affairs. All my requirement* as an Auditor have been compiled with.
Toronto. 9th February. 1912.

JNO. J. DURANCE.
Manager.

H. D. LOCKHART GORDON.
Chnrtrrril Accountant.
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