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in question linil hern |iro|i"rly censmed before 
| mill iciit ion. lint uns ratlivr due to tilt' rail‘loss ness 
of some office liny.

1‘VBLlSlllMi INCORRECT 
ANNOUNCEMENTS

In its issue of Marc h 25th. The Journal of Com- 
. & Vominri ial Bullet in. New York, publish- OCCIDKNTAL FIRE INSURANCE 

COM PAN Y
While the Occidental Fire Insurance Coin|iaiiy, 

a Western institution, with Head Office at Winni­
peg, is controlled by such a great comjiany as the 
North Ifritish & Mercantile, like most Catunlian 
lire coin|ianies. that bate passed under the control 
of large British institutions, it may be said to have 
pursued a safe and conservative policy, rallier than 
aiming at any great expansion. It has however, 
been a useful Company, with a line reputation for 
rendering good service to |«>l icy holders.

The annual statement of the Occidental for IUIV 
indicates a strong financial (soition A consider­
able pro|Mirtion of its investments consists of Gov­
ernment bonds, and other gilt edge securities, tin 
sum of *87.AGO is invested in lirst mortgages, the 
satisfactory nature of which is indicated by the 
small amount of interest in arrears, totalling $2G8. 
The amount invested in bonds and lebentlires is 

s I Hg .91Hi, cash in bank as at 31st Dec.
Its- total assets have 

been increased to *71)0,IW as compared with $579. 
29| in |VI8. At the annual meeting, the con­
servative [Kilicy uas adopted, of transferring its 
entire profits for 1919, amounting to $59,5(53 to 
surplus account which now totals $2 19,941), there 
is in addition a paid

for unearned premiums has been increased

merci
, d the following statement :

Uoijiil I'.jiIiiiuiji .1 loerh.v (• iiural hridml 
Mi rtji r nrriiiuji'iiii ill iiiiMoiincci/ in London.

The General Accident, 1*ire A Life Assuianee 
Corporation of Perth, Scotland, is to be taken over 
by the Royal Exchange Assurance i t familon on 
the basis of an cm lunge of shares which will re­
present the equivalent of about I» to i'8 19» in 
value for each General Accident share. I here have 

alloat lately that the Generalbeen many rumors 
Accident was to be acquired by a strong lire office. 
These were in general due to the upward trend in 
the price of General Accident shares These shares 
which sold at tl 19s in 1917, have steadily risen 

few months until they recentlyduring the past 
reached the price of 17 19s.

I,Recent .ldi mire in (Unirais •''Inins.
This marked advance in General Accident shares

pecilic rumors of 
that office,

I.

resulted iu frequent more or les 
impending amalgamation with this or 
all of which were subsequently denied by tile

of the offices mentioned. Now mail advices

■. s
given as 
last amounted lo $87.517.man­

agers
have» been received from London, staling that it 
is officially announced that the Royal Exchange is 

the General Accident by the exchange 
While as yet the details of the plan 

have not been given out it is very generally under­
stood that the General Accident is to be maintained 

separate institution.
In its issue of March 2Gth, the same Journal 

published the following statement
Proposed .'ifcnjir Fail».

(Special Cable to Journal of Commerce 
LONDON, March 25.—General Accident As­

surance Company negotiations for absorption by the 
Royal Exchange Assurance, have been abandon­
ed for about the fourth time. Negotiations for 
control of the General Accident are thus fruitless, 

believed that other institutions are still

to acquire 
of shares.

of $171,7(52. The
reserve
lo $118,995.

During the year under review tin- Occidental
The net losses

as a

received in premiums $387,537. 
for the period, are given as $100,411 and expenses 
$8(5,998, owing to increased taxation, etc., the 
latter item shows a increase over the preceding

.)

year.-----------------------
UALEDOMAN-AMERIUAN INSURANCE CO.

The Caleiloiiian-Aineriean Insurance Co. of New 
York, i< now licensed to transact tin* business of 

Mr. John G. Horthwiek,tire insurance in Canada
• of the Caledonian Insurance Company,

but it is 
seeking control. manage!

\nv journal publishing such an important an- has l>een ap|s.inted manager of the new
.............I............... . 'I'.................«mW, , " ~ - -

his been absorbed by another, without due care have the Guarantee of the Oldest Sio.tish fir,
ascertain its absolute correct- office," its |»hciea should be as popular, as thoM

of the parent company, which has most deservedly 
enjoyed the confidence of the Canadian public for

corner.

having been taken to
, is guilty of nothing short of a very repre- 

whieli is liable to result in in­
to at least one of the m arly forty years. 

iM the published incorrect an- The Caledonian, in addition to its branch in 
'doubt connected with \\ mnipeg. where Mr Douglas Cown.e ,» manager.

established a branch in \ ancouver under
Both

ness 
hcnsible act.
alctilahlc ........nvrliiencc

companies eo 
nouncement.
the Editorial department of such a publication as

who

There are no
has just
the management of Mr. I' red A Burgess, 
these gentlemen will also act as managers of the 
Caledonian-American in their respective fields

The Journal of Commerce men of exfieiieuce 
realize the justification of these remarks, and it 

impossible to believe that the announcement■infills

I
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