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fc.-.ture about prc-sont-d.-.y Vnhvd .St;,los hankin- in
tho Untiv .entres, is the totulouv towards ,„n,on-
tratiun ol sto.k control. Ri.-I, and poworlul capitalists
ol.tain .ontro! of certain banks, and svek ^ra-liiallv to
.xtcnd the palo of tluir influon, r. It mav bo thai

'

the
banks in their control .cnlinue in s..ine cases to dis.birjie
the.r proper I unctions, bu, there ar,. substantial grounds
.or the idea cnnimon anioni; tlie p,„ple that tlie c.n-
tn.licd banks are scnietitnes used as ,.n-ines to furlher
the privale schem,-s of the men in control. Thouyh the
panic ol T907 che. kcd llu^ tenclencv for the time tiure is
danp-r of ,ls beinj; renewed when the l.ssons of tiic
panic are lor-otten. 'Jhis lenden.v is not seen in Can-.-
dian banknio. Ownership of the Mocks of the banks is
widely distribuled-lixe and ten share lots, ami odd
numbers ol shares .onsliluf the bulk of tlu' h,,ldin<.s
«n all the stock lists. Kven if some ri.h . apitalists weTc
to succeed in obtaining the ...ntrol of a m.aiorilv of
the stock in a C'ana.lian bank, fear of a hostile publi,-
senliment wouhl be sutji.ieiu to del.r then, from per-
xt-rtin- Its operations too lar^vlv lor their private
Ixnehl. II this di<l not sullicc, there would still remain
ibe whoksome mtluence of the r..\ ision of the Uank \ct
by I'arham.Mit <.\ery ten years. The House of Commons
IS <|.n,k to nol„v .and resent anv departure bv the banks
Irom iHir (hily of [.rovidino la. ilitics for -arrvins on the
«fner.il trade and commen e of the coimlrv; and' in ihcirown mieresis, the banks strive to av oid pra.ticcs likclv
'o stu- up the ennuly oj tl^a pow.'rfiil body.

H()u Large liorruwcrs are Carried.

Another important difference exists in the m.umer
"I carrying the large borrowers. In Canada, .as th.--
bank.;; .are large, it is the custom to insist that firms and
"Uluiduals conhnc their borrowings to one bank, exceptm Ihe case ol very large corporations or comp.anics.
I bus the lines of cre.lit carried bv big merch.ints .and
ni.anulacturers ,at the in.lividual b.anks arc often verv
large, sometimes even when the accounts arc at a small
eountry br.anch. In the fnited .St.alcs, on the other h.ind
the large borrowers .are ooliged frequentlv to submit t.',

having t u.u- p.apcr pckih-d among a ;io/,.n or more
banks. .\s a conse(|uence, the lie that binds lh<. bor-
rowing customer to his bank is stronger in C;,nad,a than
It IS across the ~on!hc,n hr.imhus
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more comprehensive .nersigbt of his ..istomer's ..Mairs
jind the customer is in less dang.M" of being thr.mn int.',
bankruptcy, while perfectly s,,K,.nt, through the hap-
pening ol .1 panic or crisis.


