
* FIAT MONEY INFLATION
noil will draw ipecle out of the coSen where it I. now hoard-
eel. T

On the other hand. Cazali. and Maury .howed that thereeul could only be dl«,.tron.. Never, perhap.. did aXtlcal prophecy meet with more exact fulfillment in everir
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"'"'^'' •"""'* ''™''" '" <>"« of Cazal*.' speech-

e. in this debate. Still the currentran.tron»erand.tron«er-
Petion made a brilliant oration In favor of the reported

M^n'oi'J." y^l"'!" «" '^t^""" ""« «radually worn away.Mingled with the financial argument was a .tronj polltl-
cal plea The National Assembly had determined to con-
fl«cate the vast real property of the French Church.-the
pious accumulations of fifteen hundred years. Therewere princely estates in the country, bishop's palacesand conventual buildings In the towns; these formedbeween one-fourth and one-thirj of the entire real property
of France, and amounted in value to at least two thouVand
million //»«» By a few sweeping strokes all this became theproperty of the nation. Never, apparently, did a govern-ment secure a more solid basis for a great financial futur-.'
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' '*"""'' *''y '''•en'^h statesmen
desired speedily to sell these lands. First, a financial reason,-to obtain money to relieve the government. Secondly
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"?•"'*' *" ""' '"'• distributed among thethrifty middle-classes, and so commit them to the Revolu-

tion and to the government which gave their title.

t Ibid., ilttlng of April 15, I7M


