
- le -
C 55970

Independently of the very considerable growth In wealth and 

population since 1914, It must be remembered that the *114,6»2,- 

000 had approximately the same purchasing power ae v172,000,000 

In th present year. So that the real question whleh tust be 

aeked le how the present Government manages In 1928 to provide 

for *140,000,000 those service* which ooet the Government of 

1914 Ç114,662,000 of the then dollare or *172,000,000 of 192b

dollars to provide for a far smaller populatlonf

U.X., U.S.,
ffMTt U1- Comparison of.JonlnlOa jlth/mTitt9l*l 

and hunloloal Pluanfla

the last fourteen years have been a period of Increasing 

pub11o expenditure In almost evory country In the world, both 

because of the war and Its burdens and also because of the dim

inished purohasm power of money, whloh, even In countries 

like Great Britain, the United States and Canada, where the 

pre-war gold standard le maintained, huo lost one-third of lte 

purchasing power, so that It requires $5 to buy whet $2 bought 

before the war. Broadly speaking, tho annual expenditure of 

the British Government le £.800,0(0,000 sterling, or fourfold 

the pre-war expenditure of £200,000,000, while the ordinary 

expenditure»of the United States Government have risen from 

$758,000,000 In 1914 to $8,897,000,000 in 1327, or nearly four-
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