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indepondently of the very oconsiderable growth in wealth and
population since 1914, 1t must be remembered that the $114,562,«-
000 had approxisately the same purchasing power as ¢172,000,000
in thoe present year, So that the real guestion whioh nust dbe
asked 18 how the present Govermment manages in 1928 to provide
for $140,000,000 those serviees which cost the Govermment of
1914 $114,662,000 of the then dollars or 172,000,000 of 1928
dollars to provide for a far smaller population?
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Part 1il. Comparison of Dominion with/Provigelsal
and Munloipal Fluance

fhe last fourteen years have been a period of Ainoreasing
public expenditure in almost every gountry in the world, both
vecause of the war and its burdens and also bvecause of the dlue
inished purchasin, power of money, whioch, even in sountries
like Great Britain, the United utgtua and Canada, whoere the
pre-var gold standard 1s maintalned, hao lost one-third of its
purchasing power, so that it roquires ¢8 to buy what ¢2 bought
before the war, Broadly speaking, the annual expendlture of
the British Government is £800,000,000 sterling, or fourfold
the pre-war expenditure of £200,000,000, while the ordinary
expendituresof the United States Government have risen from

$786,000,000 in 1914 to $2,0697,000,000 in 1927, or nearly foure
’ ’ L ’ L

W.L. Mackenzie King Papers
Memoranda & Notes

PUBLIC ARCHIVES

ARCHIVES PUBLIQUES
CANADA

s




