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d<iif I Were a Young Man
Again"

2ow imny have confessed ta them-
e. zt' hy were young agaia. they

would save their moaey.1 Such words
!are the wiedom wrung fromn bitter exper-
jence. Young men you should heed that
advice. SAVE. 50 flot squander your
mnoaey hsing the bubble of big rofits
t a nsy ventures The bubble ,ursta

aa eaves you aothing. Put your oavif.s
inan absolutely accore =a proita;be

invcatmct like te

5 Peir Cent.
Debenltures

of the Standard Reliance Marigage Cor-
poration. These Debeatures are issuecl.
wth înterest coupons in sumo of $1(0

and over, for five-year periocls. They
are secured by p aid-up capital oà

2,0. 0.0 and $,0 .. O assets.
Th rprsentthes set aad Kaost p rofit-ale investment tht aay mari can sele.
We issue them. %wit interest from date
mone is received in or office. ta indi-

vîuareifn aaywhere in Canada.
We afFer reliable advice to bona fide
inquiries as to judicious invcstineats.

$tandard Reiance
84-88 ING ST EMsT.,TORONT0.

IChief Office for Canada: TORONTO
ÂLFRED WRIGHT, Manager.

UMIH & MAULSON. Limited.Ci. Toronto Agents.

The Imperia Trust Company,

EsTÂBLisHED) 1887

%Aniowed on Deposits4 Withdrawable by Chaque

5% Paid on Guarantecd
1%1 Iavestments

MORTGÂGES PURCHASED

EED OFFICE.-

la Rwehmd st. W.84, Toronto

TeL. %. 214

Western Asurance Compay
(Fire and Marie)

Iacorporated A.D. 1861
<Assois aver $,000,000.00

Laisses paid ince organizatiaa over
$56000o0-0

W. B. MEIULE, CaneraI Maager

Anglo American Ffre Insur-
ance Company

6.-6s ADELAIDE ST. EL, TORONTO
19. H. Beck, Mannging Director.

BecUrltY for PolicyhOlder, S460,o7o.
AplUcationso for agendas fr=i réliabie

partiest sollcited.

Montreal-Camda Fire lumurance C.
EXECUTIVE OFFICE: TORONTO.

MONTREAL OFFICE: Duluth Build-
ing, Place d'Armes Square.

President, Armene Lavalle; Managkng
Directo,, H. H. Peck.

Security for Policyholders, $288,784.
Applications for agencias froin rellable

parties solcited.

the very end, a few smaller issues got
1over, but in the main, when 1913
opened, London refused to be entitusi-
astic-at any rate In a practical way-
over Canadian offerings.

Probably the most judicial and cor.
rect summing up of the situation is
tliat of Mr. E. R. Wood, the well-
known financier and president of the
Dominion Securities Corporatloi..
Saîd lie, "Thie credit of our Canadian
municipalities lias flot been lmpaired
in the least. Their obligations muet,
however, b. put out at a price tliat
conforms more closely to the Britishi
investor's conception of an adequate
interest return. Sucli conditions as
exist at present are not necessarily
detrimental to municipalities as a
spirit of caution in making large exý
penditures is ýoften engendered."
Tliose words are as true to-day as
tliey were at tlie beginnlng o! the
year, wlien tliey were uttered. And
tlie train of subsequent events lias
entlrely supported tliem.

Tlie provinces liave been compelled
to adopt a liiglier rate of interest.
Quebec lias moved from 4 per cent.
in 1911 to 4.10 per cent. in 1913. Nova
Scotia and Manitoba liave respectiveiy
moved up froni 4 ta 4 3-8 and 4 3-4 per
cent. Ontario, even, lias sliifted from
less tlian 4 In 1911 to 4 and 4 1-6 per
cent. in 1913. The samte applies, la
somte sort, to our cities' offerîngs, ai-
tliougli thie upward tendency lu flot,
as yet, qulte go general, notwltliutand-
ing Toronto, Montreal and Winnipeg
have accepted It. But it will conte.
Tlie question in tlie mînds of men w113
are interested-and we ail, as cîtîzens,
sliould b. lntereuted-u, lias tlie rate
reaclied !ts lilgliest point, or will it go
higlier? No one can answer this
query. Prognostication3 In a matter
of tliis kind are as futile as tliey are
foolieli.

There Is one other pliase whicli de-
serves comment. That lu the faut lu-
creaslng Interest of tlie United States
in tiis, ciaus o! securitîes In Canada.
Wltli thie slowlng-up o! the Eurapeau
markiets tliere lias came the import,
ant factor o! tl'lu additlonal markcet
near to our hian& Uncle Sam recog-
nized Canada's wonderful range of
opportunlty, and, recognlzlng, desîreu
ta liave a linger In the pie. That lu
pretity strong proof that tliere are
some plums there, for the buyer wLo
lias courage. This Interest of aur
next-door neiglibour is ail tlie more
remaricable when It Is remembered
tliat the States are themselves draw-
lng large sums annually front Lon-

<don. Tlie importance to Canada o!
this new and near markcet lu, obvlous.
It Is always botter to have t'wo strings
to the bow. Because Canada lias
found a new one, neglect of the old
one lu not necessarlly lmpied.

Tliere can b. fia question a! the
briglituese of the future, so long as
caution. lu thie watcliward. But cau-
tion mue~t be the watcliword,, and It
canuot be too strongly emphasized.
It la aIl very well to show anxiety
tû pusli the development of thîs coun-
try ta a glorlous conclusion. But dis-
cretion may be-and, ln thîs case, lu-
the better paurt of valour. More care
lu choie of time o! Issue, and form
of Issue, wlll find Itu reward In the
acceptance by forelgn markcets o! aur
Issue&. Neither London nor AÂmerlca
doubte the uplendld possibilitles of
thîs country. But tliey eau be for-
given If tliey thInit before they loouen
their purs. strings. Tliey have been
too Indiscriminate before. ,That, and
ual any question of Canada's strength,
lu the reasan for wliatever dilatort-
ness and apparent apathy London lias
sliown. More discriminaition and more
caution on the part of tlie buyers o!
Canadian municipale are nothlng but
Just. More caution in Canada's offer.
Ings wlll pay, as a business resource
alone.

Appendled le a lst of the, more Im-
portant Issues whlch liave ben made
In Landan durlng July, Auguut and
Septoember, wlth the amount left witil
tlie underwriters.

Canadlan Millere and the British
Market.

As a aide Issue ta the ocean freiglit
prablem, whIch la occupylng tice

mindu and the time of the steamahlp
compaules lu the Old Country, it Io in-
teresting to note that, coutrary te re-
port, Canadian mîflers are mare thau

Same currerit offeringa I
City af Taranto
Township of Barton
Town of Gait
County of Simcoe
Town cf Bowmanvllle

aur October lst:
Town of Sarnia
Town of OakvIIIe
Town cf Swîft Current
City cf Prince Albert
Town of Humboldt

These, arid athers, are offered at attractive prices, In
accardance wlth the present favorable market ta the
purchaser.

A copy of -Invesiment Bonds" wilt bc sont on requesi.

A. E. AMES & CO.
Mesubmr

Toronto Stocki
Exchange.

Uni"
Bank Building,

Toronto.

~,NORWICHî UNI ON
IEJN SURANCE

r <5OCETYA~MITED

roec CaÇc1 -,ýj ll

Insurance Against
F7ir, Accident and Sickness - Employen' Liahulity - Plate Glass

Agents Wanted for the. Accient Branch
Head Office for Canxada NORWICH UNION BUILDING

12.14 Wellington St. East TOR OYN1O
IN ANSWERING ADVERTISEMENTS PLEASE MENTION "THE CANADIAN COURIEL"

CO1MPOIRATIONLITE
E.STABUISMEOC i1901

HEAD OFFICE 26 KING ST EAST TORONTO.
MONTREAt. LONDON, E C ENGi

Bonds Of Established Canadian Indusirial Con-
cerns to Net 6% Income.

P. BURNS & COMPANY, LIMITED
(Firsi and Refunding Mortgage 6's, due 1sf January, 1931).

WESTERN CANADA FLOUR MILLS COMPANY,
LIMITED
(Firsi and Refunding Mort gage 61s, due I st September, 1931).

SAWYER-MASSEY COMPANY, LIMITED
(Fir7.5 Morigage 6's).

DUNLOP TIRE & RUBBER GOODS COMPANY,
LIMITED
(Firsi Mortgage 6'1).

GORDON, IRONSIDE & FARES COMPANY,
LIMITED
Wholesale 'Packers, Ranchers and Provisioners, Winnipeg (Firsi
Mort gage 6'3>.

J. H. ASHDOWN HARDWARE COMPANY,
LIMITED
(Firs! Morigage 5 s).

THE HARRIS ABATTOIR COMPANY, LIMITED
(Firsi Morigage 61's).

Descriptive circulars may be had upon request.

CANADIANGVENNTUCPA
AND CORPORZATION BoIqDS

" Investmnent Bonds"

Estbied 1889.

Investment Bankers.


