
Woodland Taxalion.

The crops on plot No. i, being annual crops and having a net
fluai value of $xo, it is clear that îo% of the net produet goes
taxes. In the case of No. 2, which is pianted to trees, 6~o

i.rs must elapse before the harvest, and therefore 6o annual
Yments of $x .oo each. The value of this at the end of 6o
irs is

S.0
2-- X (1.05) 60--1 =$3 53.58.
.05

1hasmnuch as the whOle value Of the crop is but, $6oo at
bt tirne, it foiiows that 59% of the entire yieid is consuned in
'es 1nstead of but o7,, as should be the case to make the
,es an equal burden on the production of both classes of
)ducts.

The higher the interest rate used in the computation, and
longer the time taken to mature the forest ýcrop, the more

rtling becomes the comparisoll.
The following table shows ini percental values the proportion-

taxation whielh woodlands, yielimg periodic crops, can bear
comipared with agricultural lands Of sÎrnilar net producing
acity. Column z gives rotations from 40 to l00 years; coi-
nIs 2, 3, and 4 give the percentages according as Monley is
Lied at 4, 5, or 6%',, per annuni.Y

ROTATION 4% 5% 6

40 years 42.1 33.1 24.9
50 3 32.8 23.9 16.5
6o "25.2 17.0 10o7
70 "19.2 11,9 6.8
80 f 4-5  8.3 4.3
go 10.9 5-7 2-7

1008. 39 1.

Thu~s, for example, with a rotation of 70 year, an d money
ffi s?7o the proper Proportion for a woodland tax rate as
paredw1 th the ta.x rate for farmi iands, would be 11.9 per

or n thr eris if the rate for the cleared lands be 15
Lthe rate for the woodlot should be r-,YS rnis on a si


