Montreal Market
Recovered From
Friday’s Slump

Only Three Losers Against
Fourteen Gains — Prices
Closed High.

Moutrea], Feb, 19-—Saiurday's hait
¢ay sesaion on the local stock mar
ket showed & sharp recovery from
Frilay's slump and was one of the
most encouraging

fourteen gains and prices closed most-
ly at the high of the day.

The papers furnished the feature ol
the trading. Spanish preferred
the leader guining £3% points at 80.
Abitidi came sedond and advanced 1%
points to 343, Brompton gained %
at 16%. Laurentide sold

83%; Wayagamack g
end Howard Smith pref
broken lot at 85.

Canada Cement Leader

Canadian Cement, pref

in the greatest gal

being up 2% at N

lot sale. Detroit Unit

ponded to the pubi
al terr

oity in negotiat

by advancing tw

strong stocks

up two more p

tional Brewerie

);o Canadian Steamship issues and
lilinois preferred v the only stocl
to lose on the d
efifp common wa

and

¢ 4.
Trading in bonds was without much
interest with a narrow and irregular
price trend. Total sales, listed
bends $73,050.
e bt i

Montreai Sales

tCompiied by McDougall and Cowans
58 Prince Wm. 2]
8.

AbRIDI—55@

W@3Y%; 10O

T0@34%.

* Brompton—180@16%
©16%; 160@18%; 36@16

Brazilian—160@81%; 3
31%.

Can 8 S PId-—40@40%;
@40%. :

Can Cement PP4—2

Can 8 S Com—32@13

Detroit United—20@ v

Gen Electric—36@96%.

Laurentide—30@76; 100@77
TI%; 10@TT%: S0@TTR; 100Q 77

Nat Brewerles—10@57%: 75@57%;
HO5T%.

Nat Breweries—10@57%; I
50@57%.

Montreal Power—33@87; 10@86

Price Bros—b0@34Y,; 50@85%.

Riordon—35@8.

Spanish River Pfd—35@77%; 5@
8% 25@79; S0@TH; 225Q80; 10@
9%,

Bteel of Canade—25@57;

Tram Power—23@19%;
100@19.

Shawinigan—10@1

‘Wayagamack—a35

0@40

1@91.

10@57%
5Q19% ;

Y

1982 Victory Loan 9

1637 Victory Loan I

1987 Victory Loan 1

1823 Victory Loan 99.

1933 Victory Loan 102.80

1934 Victory Loan 99.80.

o 2

An American dollar is now said to!
be worth hailf a million Russian paper
roubles. We doubt if it {s worth while
to carry the computation any farther
than that.

with foreign markets. 1Y, Bowever, the|strength of the outlook, Parliament
| necessary adjustments had

of the year. Onmiy{,.

was by

’ previous one
3]

. |foreign rivals,
"|work enough,
) beople in it, but for hundreds of thou-|

WORKERS’ WAGES CRISIS

DEVEEOPS IN AUSTRALIA

Passage Through Parliament

l garded as An Attempt to

i
I

| Adelaide, So. Aus, Feb. 19— Just
{ when the wages movement was adjust.
'.ug itsai? during the long aftermath of
\we ar, an industria] crisiy developed.
|1 has been brought about by twe

5. One is the passage of a bill
Parliament for a more fre-
quent review of the living wage, and
the othe the refusal of the Govern-
ment to pay the higher awards made
the Industrial Court, and wages
b ds, the ground that the stat
cann add approximatel

insisting
out the
nd st
nd that the
which w
be divorced

0
as

tion we

Rev

caused ¢ rmy

cene on the e of the prorogation

of Parliament. The Premier who,
‘(ho way, will be visiting America s

my

wage every

d of twelve months, Under

rial Code, which was passed

a Board of Industry was ap-

‘puinle( to hold on inquiry into, and de-

|termine, the liv & wage whenever a

e in the cost of

B, or any other circumstances, ren.

dered it just and expedlent, but no new

inattions were to be made until

t a year from the date of the

Directly the proposal to

make the review s

tioned, the I

in a bunch, *

the second reading stage.” The Prem
fer pointed out that Australia w

passing through a time of rapidly fall-

bor members interjected

ing markets and, under such con

tions, the Industrial C
wage which an indu

t might tix
could pay one

?|day, but which it could not possibly

afford in six months.

“Industries to live and to thrive,”
proceeded the Premier, “must be abdle
to enter into effective competition with

not only for all the
sands more, if the free course of trade

and industry is not hampered by ar
ficlal restrictions which are economi-

.|cally unsound. Those engaged in pro-
“'lduction in this country, both primary

and secondary, are essentially an en-
terpriaing people. Their great aim at
all times i8 to imcrease production.
There are some im Australia who
seem to forget-—or, want to forget-

that higher wages can be paid only out
of production. Wages are paid from
funds which production creates, and
that is where the Labor Party has an
entirely false idea with regard to the
whole matter. If the living wage, un-

.|der existing conditions is too high, it
Ishnu]d be reduced.

It was interjected that miners at
Newcastle were getting £38 a week,
Inud the Premier replied thatMey were
lrt»cclﬂns 8 wage which was econom-
Iil:ally unsound. That was his argu
ment. The price of coal was keeping
up the best of production in many
tways. He d@id not suppose that some
workers in Australia would ever learn
reason. The courts would very shortly
realize that tfie best way of dealing
with the living wage was to to it
automatically, according to the in-
crease and decrease, in the price of
oommodities. Industries hed found
themwelves in trouble in Australia be-
cause of falling markets, and the re
sult had been that many of them had

bad to close down, because the drop|tmportance is attached ¢o th

had prevemted them from competing

been made
|a¢ the right time, they could have gone
full epeed ahead. The DIl was
brought forward to make possidie the
rearrangement the court considered
necessary im order ¢o maintain a
| healthy tone in the Jife of the com-

| of South Australia Refuses to Pay Awards.

f|&

» | Wage would not

x monthly was men-|

In Australia there is|

For Shorts On New-
York Exchange

of Living Wage Bill Is Re- bndul.ad f Favored Ind
Reduce Waovemmen! tﬂlll and ;nl: Mark s:;
denly Turned Active.

wages. They were not children, ana
cousxd see tl:e object clearly. And so| New York, Feb. 18.—Shorts had an
could the workers, Last year he had o ":‘:-lno tn Q:: two hours
endeavored to securo the slx-monthly pe today t.h ng onM el stock ex-
veview of the living wage, but Parlia- ufkﬂm:ll ’t:yl:‘:‘ld‘g
ment had opposed the effort, favarts “m]‘l .;1 Ou s
hen,” remarked the Opposition u’lm-‘ frc B:ld. iau ra .‘ou m-
leader, “there was a chance of wages Am - Wiy "£ ho\ue ives,
rielng. Now, there is a possibility ot hemsznl Ty th:“ 8! . t Bethle-
wages falling.” Another member otl ;s '.h‘:d W;‘lu ﬂ’;: motors
the Labor party shouted angrily, “li|featured :*O\ﬁb L mw
is an attempt to catoh the workers|SuPPlemented by ou;‘ bn‘- “ahi o
coming and going. It is trickery.” The rah: m‘:& l.tt\ syt'on tg:n gs
Labor pariy leader insisted that the h":."'rt ’; ""l ‘m:‘ - ing
bad been introduced because the ::ﬁl' er prices for the refined pro-
Government saw the likelihood of fall- X
ing markets, and the review was in. mt,l“)"d "::x "ha.; l:!:it (;t:‘l:plo
tended for the purpose of reducing)%0Us of ralls, rising 3 A ?d on
During the war, he complained, | Ne8VY _buying. Moderate vaooes
16 thought the workers in Aus.|3MONE investment: ralls K“VO‘ “!blﬂ
1d make some contribution!realising’ asles before the close, but
local’ tractlons were in steady de

ages,
the cour

3 the national needs of the
They did so, and yet this un- mand.

as belng thrust upon them.| The few fseues to show mcﬂo:;

r had the advantage|®TY _teudencies “’“l‘"!“‘ Amert-

oat the moment when |20 Sumatra Tobacco, common and

It was & most | Proferred, dus mainly to yvsgerdwu

dividend,

of the livin
plioge Nate 1. {ssion of the preferred
srious posi and he warned Parlia-|9™ - P i Iy
[ment about what it was going to do. |American Writing Paper, . r:ld.'
| The Premier v, told l’lerz\."“d tektile - apechalties, ‘no“ o

jment that, in normal tim the living i::"&:)%s ‘lh“n"' Plies amonnbed 8h
be rev ed more|""" et t tock
every three Yoars, “Tne Among the factars in e .h c"
must not be too anxious, ;“:;“00 Wl!h‘lhe rm‘u::;spn‘o.l':tl‘ezl. ;}
leader of the Opposition,|'Orelén exchanges. = {;r:l:v'n high

only create industrial un- > s

{often than
employers

better, and Dutch and Scandinavian
rates extended recent substantial

y side contended that it was abso-
gains,

essential In Australia to have . als:
stability of wages for all industries,| The clearing house statemerk

and it was just as necessary that the|closed another large ‘1""‘:‘;‘” tMnc‘:tgt
workers ould kmow that their|Usl loans l-llﬂdbrnul_l-tﬂ nn‘ yet a: hlr
wages were to be over a period of at|® “_‘l"d?"‘m cash 1‘:;\[';: r:)]m:l'mja;
Ilmﬂ twelve months. The Labor party m‘(‘)‘;oo% OXCONS res

as not very much afraid of the Liv- bt o, s

s . s
-

effect to it. All courts had held that N' Y' Q“‘,tauom

was unsound to accept such a short g AN “
period as six months on which to base| (Compiled by MGU‘\H}JH and Cowans

y alteration in the cost.of living, A 58 Prince .\\ m, 'St.)
2.months’ perlod was the safe one in New York, P'Bl{» 18,
| Australla, It was unfalr of the Gov- Open ‘!‘_!h LO“ L!(:M’
jernment to try and take away fromj|Allied Chem.. 57% 57% 67% b67%
|the workers any compensation they|Am Can . . 89 39% 80%
e ed to get for the period,|Am Loco..,..l1 11085 109
had received no considera-{Am Int Corp.
because the cost of living|Am Sugar ...

going away from them.|Am Wool ....
of the Premier was to get,| Am Smelters,
bill, an opportunitfy to]Am Sumatr
dodge some of the awards, princlpally|Am C and F.
It ~ 4 i Asphalt

ing Wage Bifl for the reason that they
did not think the court would give|

was alwg
The objec

}lmrln"

| was carried| Atchison

! hout a single|Am Tele
amendment. Its probable effect has|ARaconda
{béen most seriously viewed by the|Atl Guit

| Trades and Labor Council, which re-{Beth Steel
{ferred that measure and the alleged|Bald Loco .
{repudiation of the wages board’s{B and O ...
{awards to the strikes committes for|Oan Pacific
any action it chose to take. Thas ts u|Con Prod
very significant move. Further ateps|Oructble .
have been checked by the intervemtion| Chandler

of ihe holidays, but developmenws are

jexpected. Already the strikes commit-

{tee had decided to interview the Prem-

ler and ask him to call Parliament ¢o-

gether for a special session to consider

the position, particularly in referemce

to the attitmde of the Government not

to pay ¢he higher rates. Although

there is no chance of that request be

ing acoeded to, the outlook is undoubt

edly disquieting. Fortunately, there 9

now a better industrial feeling in the

community. It is healthier and more

optimistic, 4

Broken Northern Pac. 79%

mines are mow resuming o,..-.uz’f_ Pennsyly, ..

big emelting works at wort|Pan Amer .
Pirle, which have been shut gown|Plerce Ar .
owing to the wage demsnds of the|Pscific OU
men, may start again shortly. Negoti|Puonts Sugwr.. 28
stions ere now taking place to ock Teland.. 35%
end. The operations at Broken
and Port Pirle havea great
influence all over Australis, and

proved situstion. Indeed, ‘on

1
§

has voted emch of its members s
ot £200 a year,

together, and the

previously received

only £5,000, avé now

There is some indigoation

the Trades Hall in

il
gve¥

8%
18%

aqg
nmi

jmunity. That was a phase Parliament|the

;had to consider everywheve.

The ieader of the Lebor Opposition
warned ParMgment and the community
in the course of an impassioned speech,

cannot

more, and there

etraight talk to
of

that this was obvionsly a dIll to reduce | meet him.

Discourage Any Man.

s Foreign Markets

: net gain was recorded here. Corn fin-

\

WHAT INTEREST IS~~~
YOUR MONEY EARNING?

Nnrklm million peaple live in Montreal and suburbs, More travellers and
tourlfta pass through and atay there, in one month, than atay in any other
g&ngl.u City tn aix montha, It is also the coming Convention ity of

anada, \

Yet there are less fireproof hotel bedrocms in Montreal than in one hotel
The Blltmore—New York, Less than one thousand, in fact, whereas Cleve.
land has 5,000, Buffalo 2,000, although neither Buffalo mor Cleveland are
ocean ports or rallroad termimals,

Then, remember, that the Hotel will be operated by the United Hotels Com:
pany, Limited of America. Thin Company has made a flnancial success of
every hotel it has managed. }t turned the King Bdward Hotel, Toronto,
from a losing propoaition into a profitable enterprise for investors.

Conalder.these facts therefore, in the light of making an investment in the
8% Convertible Debentures of the Mount Royal Hotel Company, Limited, at
Par and Iuterest, carrying a 80% Commen Stock Bonus, 4

-

e OHC)

4

A

-
¥

For our part we have thomuh? lnvestigated every phase of this investment
wnd unreservedly recommend {t,

Hvery man or woman who has {dle money, or money carrying 4% er 6%,
should consider at onoe the advantages that whl accrue from investing in
these 8% Convertible Debentures,

asae

ry
.

In short, you may fnvest in the 8% Convertible Debentures of the Moust
Royal Hotel Company, Limited with tho assurance thet your money s safe
—your 8% Interest certain and your prospects good for a substantial pro-
fit trom your Common Stock Honus,

ae

The price of the Debentures is par and interest, carrying s 30% Commen

Bell

Stock Bonus, Send your order now or write for full particulars,

088508

Address:

Thomas, Armstrong &

LIMITED
Investment Securities
101 Prince William Street, Saint John, N. B,

8. Allan Thomas T. Moffett Bell

e

.
s

e

Donald W, Armstreng

180000500

¥

Wheat Prices
Influenced The Advanced During
Chicago Wheat Pit|  Closing Trade Hours

Chicago, ¥eb. 18—¥Foreign markets Mly Futum Cloud W“h

e e ot O o 35 il
ume Small.

With Argentine reported three cents
higher on wheat, an exactly similar
ished unchanged :omr: ‘uu :&‘ Wisnipeg, Veb, 18 ~After remain
to % higher aun ne § contsling eteady throughout ¢he greater
lower to 7% higher although cured part of the session, prices on the
products made & mew bigh mark for locs) wheat market todsy advenced
the season, rapidly during the last, hour, and May
Quotations:

futures ¢ with & gein of 8 13
Wheat, May 140%; July 1323e,, |O%%s Although the volume of husi
July 64%,

City and County
of St. John

6 %
BONDS

Due Jan, 1, 1931,
Also Provinee of N, B,
BONDS

Various lssues,
Prices on Applisation,

e emer—

J. M. Robinson & Sons, 114,
ST. JOHN

Dess was not large the market Was
Mghly sensitive snd quickly respond.
o to buying orders.

FREDERICTON

nominal,
corn, No 8, yellow 16%:|ogued.
No 8, 76 cents; No 4, 74 cents, Viax, No. 1 ew, 3.97 1.8; We. 2 ew,
nominal, 235 12; No. 8 ew, 2.09; track $.97 1-¢

Rye, No. 3 ew, 103 to 1.08,

<M::,'lu l.”’“; ¥eo, 3
sorthern, ;
134 38; No. § northein
4 121 38; No. b, 113 14;
flour, 90 por cent patent| 195 715; feod 99 76
lots, delivessd 5.1 bulk seabosrd, Onts, Mo, 3 ew. W0 12;

o

AL ARY
AL LLEENEY “'
e &

el g
16, 6%

P S0 TR aed t \::

e iaadian Aviaten 206, Ran:
dell, for Glasgow,

#itr Canadian Leader, Robert:
won, for Cardilt, Avenmeuth and Rwan
wea, 2

i 1, M,
R e o
b e o, 1000, o

e II.N: !}I. mﬁ'
Douald, for Dighy; gos ason 1,
1A Lakeman, lﬂ'ﬂlrl( Harbor,

Salled Saturday

Btr Chalour, 5,000, HHLL, for the Wesl
Jodies via Halifes,

Arrived Saturday.
Lingan, 3408, Leulsbuig
Arrived Bunduy,
Mty Motdtatont, Awensen.
oy <o By T
Salled Sunday,
e deandinayian, Bouthampton eud

Canadian  Carvier == Long 'whart,

woat,
Pretovian-—Ne, 1, #aad Polnt,
Oanadian  Miriner—Ne, 16, Send

Polnt
Brant County—Melood's wharl,
Hkanderborg—Pettinglll whart.
Bitbater—No, 6 Band Polnt,
Mottistont—No, Pol
Batstord—No, &,
Cairnvalona—No, ¢, Send Point,
Lingan==Coal Pocket,

Radie Reponts,
-40,‘ Canadint  Trapper,
7

Canadion . Leader,
amore Head, 180

The eoftier Lingen arrived in povt
m:u:” Lonishurg Saturday with a carge
of e

The %, M. §, P. Chaleur sailed

Canadian Government
Merchant Marine, Limited
FROM BT, JOHN, N, B,

LIVERPOOL BERVICE
$5.8, “Canadian Conguever” Ve 98

‘ LONDON SERVICH
8.8, “Canadian Commander” Vo 5}

GLABGOW GERVICE
8.5, “Conndian Carvier” ,,.Peb 88

CARDIFF & BWANSEA SERVICE
9.8, “Oanadian Mariner” , . Peb 9§

$0srrion Limited Wumber Cabin |
Pusnsngore

g

Bnguire of M, B, KANE,
Mn#u&
8 John, N, B



