
THE ST ■ I i
<

— -

THE STANDARD’S FINANCIAL SECTION - 1
. v s /< \ ' »

”*■' ffWMliii " *

TIM TAM*.WORKERS’WAGES CRISIS
DEVELOPS IN AUSTRALIA

Uncomfortable Tune 
For Shorts On New 

York Exdiange

Under Lead of Favored Indus
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denly Turned Active.
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Passage Through Parliament of Living Wage Bill Is Re
garded as An Attempt to Reduce Wages—Government 
of South Australia Refuses to Pay Awards.

1Only Three Losers Against 
Fourteen Gains — Prices 
Closed High.
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m■ WHAT WTEREST IS 

YOUR MONEY EARNING?
Adelaide. So. Aim.. Feb. *19.— Just 

when the wages movement was adjust
ing leseif during Uie long aftermath ot 
the war. an industrial crisis, developed. 
This has been brought about by two 
causes. One is the passage of a bill 
through Parliament for n more fre
quent review of tho living wage, and 
the other to the refusal of the Govern
ment to pay tho higher awards made 
by tho Industrial Court, and wages 
boards, on the ground that the state, 
cannot afford to add approximately 
£300.000 to Its annual wages sheet.

Apart from that aspect, the Premier 
(Hon. H. N. Bar well) keeps Insisting 
that the movement throughout the 
world is for smaller pay and shorter 
hours, and that the abnormal condi
tions, which were bred by tho war, 
must be divorced as quickly as pos
sible, especially in Australia, which is 
finding it increasingly difficult to meet 
foreign and much cheaper competition. 
The decision of the Government not 
to pay the higher rates awarded by 
boards under the Industrial fodè >Act 
has been described by tho leader of 
the Labor Party (Mr. J. Gunn) as 
“the gravest act of repudiation we 
have ever had in South Australie.*'

The passage of the Review of the 
Living Wage Bill caused a stormy 
scene ou the eve of the prorogation 
of Parliament. The Premier who, by 
the way. will be visiting America soon, 
introduced the measure, whose object 
was to review the basic wage every 
six, instead of twelve months. Under 
the industrial Code, which was passed 
in 1920, a Board of Industry was ap
pointed to hold on inquiry into, and de
termine. the living wage whenever a 
substantial decrease in the cost of 
living, or any other circumstances, ren
dered it Just and expedient, but no new 
determinations were to be made until 
at least a year from the date of the 
previous one. Directly the proposal to 
make the review six monthly 
tioned. the Labor members interjected 
in a bunch, "The bill ought not to pass 
the second reading stage." The Prem 
ier pointed out that Australia 
pausing through a time of rapidly fall
ing markets and, under such condi
tions, the Industrial Court might tix a 
wage which an industry could pay 
day, but which it could not possibly 
afford In six months.

wages. They were not children, sum 
could see the object clearly. And so 
could the workers. Last year he had 
endeavored to secure the alx-monthly 
review of the living wage, but Parlia
ment had opposed the effort.

‘Then." remarked the Opposition 
loader, "there was a chance ot wages 
rising. Now, there Is a possibility or 
wages falling." Another member of 
the Labor party shouted angrily, "It 
is ah attempt to catch the workers 
comiug and going. It Is trickery." The 
Labor party leader insisted that the 
bill had been introduced because the 
Government saw the likelihood of fall
ing markets, and the review was In
tended for the purpose of reducing 
v. ages. During the war, he complained, 
the courus thought the workers In Aus
tralia should make some contribution 
because of the national needs of the 
times. They did so.’aud yot this un- 
ht irneas was being thruet upon them. 
The men had never had the advantage 
ot the living wage at the moment when 
prices were soaring. It was a most 
serious position and he warned Parlia
ment about what it was going to do.

The Premier, in reply, told Parlia
ment that, in normal times, the living 
wage would not be reviewed more 
often than every three years. "Tne 
employers must not be too anxious, 
tetorted the leader of the Opposition. 
"They will only create industrial un
rest. This measure will bring about 
chaos." Other speakers on the Labor 
party side contended that it was abso
lutely essential In Australia to have 
stability of wages tor ail indue tries, 
and it was just as necessary that the 
workers should know that their 
wages were to be over a period of at 
least twelve months. The Labor party 
was not very much afraid of the Liv
ing Wage BifT for the reason that they 
did not think the court would give 
effect to it. All courts had held that 
it was unsound to accept such & short 
period as six months on which to base 
any alteration in the cost .of Jiving. A 
12 months’ period was the safe one in 
Australia. It was unfair of the Gov
ernment to try and take away from 
the workers any compensation they 
were entitled to get for the period, 
that they had received no considera
tion at all, because the cost of living 
was always going away from them. 
The object of the Premier was to get, 
under the bill, an opportunely to 
dodge some of the award», principally 
those of civil servants.

The bill however, was carried 
through both houses without a single 
amendment. Its probable effect has 
been most seriously viewed by the 
Trades and Labor Council, which re
ferred that measure and the alleged 
repudiation of the wages board’s 
awards to the strikes committee tor 
any action it chose to take. That ts a 
very significant more. Further steps 
have been checked by the Intervention 
of the holiday», but development* are 
expected. Already the strikes commit- 
tee had decided to Interview the Prem
ier and ask him to call Parliament to
gether for a special session to consider 
the position, particularly In reference 
to the sttttude of the Government not 
to pay the higher rates. Although 
there Is no <*sno# of that request be- 
ing acceded to, the outlook is undoubt
edly disquieting. Fortunately, them Is 
now a better industrial feeling In the 
community. It Is healthier and 
optimistic.

Unemployment is decreasing, but tho 
report from the Labor headquarters Is 
that the agitation for theMghmrwnges 
is going to be persisted in, **as the 
Premier- will eee.” The Broken Hill 
mines are 
Md the «newer work." at re,t 
Plrle, which here been shot «ewe 
owlnr to the were demeure of tho 
men. may etort erete abortif. Negoti 
etloei ere bow ntw, piece to that 
end. Tho operation, at Broken HU 
<md Port «rie haves great industrial 
influence an over Australia, end

New Yet*. Feb. II.—Shorts had an 
eeeMnA*tatole time In the two hours 
of today’s trading on the stock ex- 
change, the market suddenly turning 
***** and strong under the lead of 
favorite industrials and rails. Am
erican- and Baldwin Locomotives, 
American Gar, Westinghouse, Bethle
hem Steel and the prominent motors 
featured the rebound, 
supplemented by oils including thé 
foreign group; el* (by shippings 
and sugars, the latter strengthening 
on higher prices for the refined pro
duct.

Rook Island was the most coneplc- 
noue of rails, rising 3 1-4 points on 
heavy buying. Moderate advances 
among Investment rails gave way to 
realising sales before the close, but 
local tractions were in steady de
mand.

The few Issues to show reaction
ary tendencies Included Ameri
can Sumatra Tobacco, common and 
preferred, due mainly to yesterday’» 
omission of the preferred dii-videwl. 
American Writing Paper, poroflerrwl, 
and textile specialties, notably 
Phillips Jones. Sales amounted to 
335,000 shares,

Among the factors in the stock 
market was the recurrent strength of 
foreign exchanges. Sterling rose at 
most two cuts over yesterday’s high, 
allied remittances were 8 to 20 points 
better, and Dutch and Scandinavian 
rates extended recent substantial 
gains.

Th» clearing house statement dis
closed another large decrease of act
ual loan® and discounts and yetanothr 
er moderate oash loss, increasing the 
deficit In excess reserves to almost 
tC,200,000.

Montreal, Feb. 19—Saturday s h%ll 
day session on the local stock mar 
Let showed a sharp recovery from 
Friday's slump and was one of the 
most encouraging of the year. Only 
three losses were recorded against 
fourteen gains and prices closed most
ly at the high cf the day.

The papers furnished the feature ot 
the trading. Spanish preferred was 
the leader gaining 8% points at 80. 
Abitibi came se6bnd and advanced IV* 
points to 14Vi. Brompton gained »* 
at 14%. Laurentide sold 1 % points up 
at 77%. Price Brothers was up 1% at 
S5%; Wayagamaok gained % at 39; 
end Howard Smith preferred sold in a 
broken lot at 96.

Canada Cement Leader

Canadian Cement, preferred, turneu 
In the greatest gain of the session, 
being up 2% at 91 on a single boarc 
lot sale. Detroit United Railway res 
ponded tç the published prospect oi 
more liberal terms on tne part of the 
city In negotiations now under way, 
by advancing two points to CL*. Other 
strong stocks tor* in Lake of Woods, 
up two more points to 148 and Na 
tional Breweries which was again ac
tive and scored half point advance to 
57%.

Tho Canadian Steamship issues and 
Illinois preferred were the only stocks 
to lose on the day's business. Steam
ship common was down half a point 
to 13% and the preferred declined 
similarly to 40%. Illinois preferred 
sold off % to 78%.

Trading in bonds was without much 
Interest with a narrow end irregular 
price trend. Total sales, listed. 3.776; 
bends 173,060.
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These were
rjy one million people live In Montreal and suburbs, Mora travellers and 

n«* 5* u“ow,h Md ,Uy ther* ln month, than stay 1a any other 
Canadian City In six months. It le also the coming Convention City oi

Nea
tour

‘mi? "* '5* hotel bedrooms In Montreal than in nee hotel-
ilïî ? n”27Zr^fL.Yo,k' LeM th»® Onn thousand, In to* whiraai Ola*, 
land haa 1,000, Buffalo 1,000, although nalthor Buffalo her CloTalaed are 
oc*an porta or railroad terminal*.

Than, remember, that the Hotel wWl he operated by the Uhlted Hotel* Com
pany, Limited of America. This Company hie mode a financial tuweae of 

lw* S!***®4- H turned the Kin* Udward Hotel, Toronto, 
from a lotto* jyopoaltton Into n proOtihl* •ntarprtao for Invertor*.

**?• therefore, In the light of making au Invartmaat In the 
8% Convertible Debenture, of tb* Mount Royal Hotel Company, Limited, at 
Par and luterert, carrying a 10% Common Stock Bom*.

end u'rfrcMrvedly ,«*oom°niU*h|itlaTe,lltelel1 ,,,,y »ha*e ot thta Invwtmoot

“J®1» m“ "■ wome® *ho ha* idle money, or money oarryln* «% er 0%, 
should oonoldor at oaee the «dvanuga* that *UI aeoni* from luvorttn* In 
Uiom 1% Convertible Debenture*.

in short you may Invert In the 0% Convertible Debenture* of the Mount 
Royal Hotel Company, Limited with tho twauruno* that your money la safe 

lB,®,Mt «•to»1® »®d your pro*pect« good for a euhrtantlal pro 
Ot from your Common Block Bonus,

Tho price of the Debentures la par and la tarait, carrying a 16% Common 
Sleek Bonus. Sand your order now or write for full psrtloulem,
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Now York, Feb. 18.
Open High Low Close 

ed Chem.. 57% 67% 67% 67%
Can .......... 89% 39% 39% 30%
Loco ....109 110% 109 110
Int dorp. 42% 43 42% 43
Sugar ... <W% «6% 66% 66%

Am Wool .... 83% 83% M3% 83%
Am Smelters. 45% ,46 45% 46
Am Sumatra. ST, 26 24% 14%
Am C aud K..lt«% 146% 146*4 146% 
Asphalt .. .. 62*4. *2*4 62 62
Atchison . ... »7% 97% 97% 97% 
Am Tele .. .11614 116% 11»% 116% 
Anaoonda . . 47% 46% 47% 48 
All Cult .2614 ee*4 26% 26*4 
Beth Steel 68 63% 62% 63%
Bald Loco .104% 166 104% 105%
B and O .... 36% 36*4 36 % 66% 
Out Pacific . .126% ISO 12»% 13»%
Corn Prod .101% 103% 101% 103% 
Crucible .. .. OI 
Chandler . .. 68 
Cen Leather.. 31 
Cuban Cane.. 10 
C C Pfd .... 3d 
Brie Com 10% 10%
BndI John .. 66% 60%
Cen Motor».. «% 8%
O kW .... 76% 76%
Inter Paper.. 41 41
Invincible .... 14% 14%
Indu» Atoobot 44% 44%
Kelly Spg ... ST 67 
Kenneeott ... J7% Z7%
Midvale .. SO 30 
Mid State* OÜ U% 18%
Mai Pete ...ll»% 1*1%
Mo Pacific .. IS% i*%
N T K H A H 17% *17%
North Am Co. 67 «7
Northern Pee. 76% 76%
Peeaerlv..........*4% 14%
Fun Amer ... 48% 44%
Pierce Ar ... 2d 16%
Peolfto OH ., 44% 46%
Pmt* eager.. *»* 88%
Bock Mead.. 81% 88%
Reading .. .. 7* 76
R I and 8 ... 68 
Re Store. ... 6S% 68%
Roy Doted .. *6% 60%
Bee* toe ... SS% 64%
Stndebeher .. 68% 84%
Booth Ry .... 18% 16%
True Ce. ... 46% 46%
Web Opr ... «8 68
Helen too ..181 Ut 
V 8 «tool ... 66% 81%
C 8 Bobber.. 64 64%

* «% *
twritag—4
* T toed»—8% a*
Total Betee—842,666.

was men-tCompiled by McDougall and Cowans 
58 Prince Wm. St.)

and Cowans
Montreal. Feb. 18. 

Abltibl—20/(133%; iL’f>@34 
10684V* : 35@34; 50®34Vx;

70*84%.
• Brompton—160*16%: 115©’.6%; .5
*16%; 160*14%; 26®l6%.

Brartllae—160®»!% ; 3032:; 76®

LIMITED r
Investment Securities

101 Prince William Street, Saint John, N. B.
Donald W. ArmstrongS. Alton Thomas T. Moffett Boll11%.

Gan B 8 Pfd—40©40%; Gt>®40%; 4
.

Can Cement PM—46@9IH ; 1@91. 
Can 8 S Com—33® 13%.
Detroit United—20®«1 Vi- 21®61; 
Gen Electric—M©96%.
LauTentide—3ft®7d ; 100®. 7; 50®

77%; 10^77%; 50^77% ; 100®77Vi.
Nat Breweries—10@57 V* : 75 @57%; 

50067%.

"Industries to live and to thrive," 
proceeded the Premier, "must be able 
to enter into effective competition with 
foreign rivals, in Australia there Is 
work enough, not only for all tho 
people in it, hut for hundreds of thou 
s-ands more, If the free course of trade 
and Industry Is not hampered by arti 
fldal restriction* which are economi
cally unsound. Those engaged In pro 
ductlon In this country, both primary 
and secondary, are essentially an en
terprising people. Their great aim at 
ell times le to Increase production. 
There are some In Australia who 
seem to forget—or, want to forget— 
that higher wages can be paid only out 
of production. Wages are paid from 
funds which production creates, and 
that Is where the Labor Party ha 
entirely false Idea with regard to the 
whole matter. If the living wage, un
der existing conditions Is too high, it 
should be reduced.

It was Interjected that minera at 
Newcastle were getting £36 a week, 
end the Premier replied that they were 
receiving a wage which was econom
ically unsound. That was hie argu
ment The price of coal was keeping 
up the beet of production in many 
ways. He did not suppose that some 
worker» in Australia would ever learn 
reason. The courts would very shortly 
realise that the beet way of dealing 
with the! living wage was to to It 
automatically, according to the in
crease and decrease, in the price of 
ecmmoditiM. Industrie» had found 
thorn»elves In trouble in Aetralia be
cause of falling markets, end tbp re
sult had been that many of them had 
had to does down, because (he drop 
had prevented them from competing 
with foreign markets. It, however, the 
necessary adjustment» had been made 
at the right time, they «raid have gone 
fttfl speed ahead. The bin 
brought forward to

i ll nmdfrrt Trapp*',
*4 mttw outward

1 I* Ml Need, III
mttw outwhrii.Foreign Markets 

Influenced The 
Chicago Wheat Pit

Wheat Prices 
Advanced During 
Closing Trade Hours

ggfc, Mtofftof Brief®,
Tb* soiltir Ltoge* *friv»d lit g#7l 

Iren Lestobeiw *®turd»y with * ntn* 
el *• e*l,

Tb* S, M, ■> Y, flh*l*#f *6,164
City and County 

of St. John
10057%; 763-57%;

60061%.
Montreal Power—35@^S7; 10® 86%. 
Price Brow—-60334%; 60015%. 
Rlordon—356-6.
Spanish River Pfd-n3S^>77%; 85® 

76%; 35679; 60679; 226®80; 10®

Steel of Canada—25067: 10® 57%. 
Tram Powmv-23619% ; 76® 18%;

100® IS.
Shawinigan—10®105%. 
Wayagamack—v25® 89 ; 10® 40 
Winnipeg Electric—3® 32; 10®82%; 

100633%.
Textile—10®138.
1933 Victory Loan 99.85.
1627 Victory Loan 101.00.
1987 Victory Loan 105.00.
1323 Victory Loan 99.85 
1933 Victory Loan 102.80 
ISbi Victory Loan 39.80.

61% tit 61% 
68% 61% 63
M 82% 32% 
10% 10 10% 
«8% 36 26%

Chicago, Feb. 18—Foreign markets 
were again the paramount influence on 
the Chicago Board of Trade today* 
With Argentine reported three cents 
higher on wheat, an exactly similar 
net gain waa recorded here. Corn fin
ished unchanged to % higher; oats % 
to % higher and provisions f rants 
lower to 7% higher although cored 
products mad# a

May Future* Closed With 
Gain of V/i Cent*—Vol
ume Small.
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Du* Jie, 1, 1881,76%
lag «toady throughout «to grostor

high mark ter 52rt wtoto merlu*' taSsr**>dn«Md 
npldly during tb* l«n hour, aad May 
futoraa closed with a gala of 8 1-8 
earta. Although the reletna ot tort- 
■aro waa gat lare* «to martot We 
Ms«y eeeriOre aad «uleUy raepegd- 
•d to toying ordaru.

Thar* was a food demand tor en«b 
«tout aad an light offartog* yrtoH

48
Also Province of N, B. 

BONDS 
Various laauas.

1M
44%
;rr

30 Wheat, May 1,4614; July 1.88*. 
Cora, May UH; July 64%.
Orta, May 41%; JMy 44%.
Park, May 81.46.
Lard, May MBS; July 11JB, 
Riba, May 11.41; July 1U*.

18%
120%
18%

[
1T%

I. M. Rsfeiasoa i Ssas* ltd.67An American dollar is now said ta 
be worth half a million Russian paper 
roubles. We doubt If it Is worth while 
to carry the computation any farther 
than that

••««a orar May, Ne, I, 8 Id «ante me 
ter and Me. 1, toe roots uoder May. 
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84% Toronto Board of

Trade Quotations
ST.JOHN

MIMOIOTON
»«% •fffiwira §9 Hf 4, AAMfir 

M
H driMr

is
n47%

81%
to change to sympathy with wheat, 

74% Toronto, 1%, If—Manitoba wheat, Thera was a fair cash demand tor all 
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Thera la won# Indignation orar this at 
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**“ "-ranimest haa asserted that It 

afford to pay the worker» nay 
more, aad than la Hkrty to to acne 
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