OAN AU
ESTIMATES
MUGH LOWE

Owing to Continued Drou-
ght and Extreme Heat —
Big Shortage in Largest
Producing States.

Chicago, Aug. 31 —Kstimates on the
corn crop are relatively lower than a
week ago, particularly in Nebraska,
says the New York Saturday Post, ow-
ing to continued drought and extreme
heat. There has been some improve-
ment in part of lowa, and the official
estimate on that State is 330,000,000
bushels, or 102,000,000 bushels short
of last year. One private report on
Nlinois, out this week, gives it 319,
000,000 bushels, or 107,000,000 bushels
short of last year

On this basis there is a shortage of
209,000,000 bushels in the States of
largest production. These figures are
probably higher than some of the other
reports will show later in the season.
The Kansas crop is a failure, continu-
ed drought and hot weather practically
finishing the crop the past week
There are valleys, however, in Kan-
gas that will have some corn, and 25,
000,000 bushels garded as a lib-
eral estimate. year it raised 174,
000,000 bushels.

In Hlinois, Indiana and Ohio, where
the tassels were not burned and there
bas been rain, there are indications
of improvement and of an average
crop. Taking the country all in all,
the corn yield is most irregular. The
extremely hot weather early in the
month killed the tassels, in many sec-
tions preventing fertilization. The
sweet corn crop in Illinois is looked
upon as about half an average, being
affected by the  extreme heat and
dronght, and canning fac jes will be
unable to secure a large supply. The
ears in many instances have not filled
and appearancessof the fields are de-

ceptive

Las

week the financial markets, here and|s
abroad, enter on what is perhaps the|t
most interesting period of the year.
This is particularly true of the Ameri-

FINANCIAL MARKETS SOON
IN INTERESTING PERIOD

Particularly True of American Markets, for interior

then Draws Heavily on

dictions of Long Stringent Money Market went

Astray.

New York, August 31.—With next

can markets, for the interior then
begins to draw heavily on its New
York balances, says the New York
Post. Last year, the surplus reserve
of New York banks, which has al-
ready been failing at the end of Aug-|4
ust, almost disappeawed September T
and was raised to a respectable figure i
only by reducing loans $46,000,000 in
three weeks. Call money rose in 1912
from 3 12 per cent at the end of
August to 7 at the end of September
In 1006, September brought a deficit
in New York bank reserves; in 1905,
a September deficit was avoided only
by a $73,000,000 loan reduction. Call| |
money went to 7 per cent at the end
of September, 1905, and to 40 per cent
at *the beginning of the month, inj¢
1906,

Four or five months ago, it was very
generally believed that a strain of
great violence would be witnessed in
the period now immediately ahead of
ug. To take the most extreme pre-
diction¥: Germany was, by autumn; to
be in the grasp, not only of extreme-
1y light money, but of paralyzing in-
dustrial reaction. Paris was to be
witnessing serious failures and de-
faults. lLondon was to be fighting to
keep its gold from being deported by
the demands of the other European
markets. New York and the United
States, as a whole, were to be drifting
into some sort of financial panic.

Prediction and Fulfilment.

Nobody pays attention to any of
these predictions, now that we are
on the verge of the period when they
were to be fulfilled. But at just this
particular juncture it should be inter-
esting to point out why the predic-
tions went astray, what has happened
to change the situation from what it
was in the first quarter of the year,
and, not least of all, just what the
financial history of the coming season
is likely to be.

The predictions of the pessimists
went astray, partly because they ig-
nored some underlying elements of

i

A crop expert who is going over the
corn belt States, but not making a pub-
i _is confirming claims of serl-
ous damage that have been given out
grom nearly all sections where the com-
mercial corn crop 18 raised. The gov-
ernment report, of course, is expected
to lower conditions heavily in its Sep-

tember Conditions are sO
low in and, Oklahoma and
parts of N ska that they will pull
down the general figure materially.

Mississippi and Louisana, meantime,
have the promise of a crop as large as
last year. Farmers there are learning
how to raise corn, and are following
northern methods with good results

h stock to market,
ouri River points,

Feeders are buying
at $6.50 to §7.50 per 100

fed and matured. It takes
to one hundred days to fatten

The movement of cattle at
Migsouri River poinss from the drought
regions west has broken all records.
Kansas City alone having 38,000 in one
day, 1 the six markets received 166,
000 1 V'

DDDFELLOWS HAVE
A LABOR HOLIDAY

Bpecial to The Standard.

ree d

consisted of fifteen
upwards of twelve
town.
in from the
Various kinds of amusements
provided, but what the visitors
peared to enjoy
on the lake and on the river.
A barn on Beaver
ing to A. F. Sencabaugh was destroy
ed by fire this afternoon.
contained about six tons of hay.
fire was caused by
with matches.
surance.

surrounding country

ap

feed in Kansas |

1d shipping them mostly into!
ois and Indiana, where they |

Parrsboro, N. 8., Sept. 1. The train
on which the Oddfellows’ excursion

arrived from Springhill this morning
cars and brought
hundred visitors to
A large number of people drove

were
the most was boating
Dam road belong-
The barn
The

children playing
There was some in-

strength in the situation, partly be
cause the fear of a general European
war was not realized, partly because
the progressive increase in certain
burdens on chedit was checked, and
partly because outlying markets (in
North and South America especially),
were able to provide the gold which
Europe needed to replenish its bank
reserves. Several things have hap-
pened in line with thesé influences for

good. It has turned omt that general |
trade conditions, in America especi-
ally,

but in Europe also, were mm'h‘

more ‘sound than many people had

of the severest of tes!
ly harmonious than they were before.

York, have laid ‘a heavy repressive
hand on the.mas§ of new 'securities
which, six months ago, were choking

quently been getting rid of their hold-

at London, to sell at a premium in-
stead of a heavy discount, after” their

been able to spare $43,000,000 gold
for Europe ¥ithout inconvenience, but
Brazil and Argentina have sent thirty
to forty millions.

months have shown that panics do not

a conservative business,
chants' shelves stocked only
mediate and peremptory needs, On the
contrary, such a state of things means
repeated guickening of legitimate in-
dustry.

the first fact of interest is that money
rates have been going lower, especial
ly at New
month of August.
a relaxing strain, a full preparation for
autumn needs, and vanishing expecta.
tion

autumn, even in an ordinary year. But

New York Balances—Pro-

upposed. Relations of the great neu-
ral powers in Europe have come out
more strong-

The Remedial Measures.
London, and in a léss degree! New

he markets; underwriters have conse-

ngs, and new issues have begun, even

ssue. Not only has the United States

As for the coming
‘American panic,” the past few
wome on'a business community doing
with mer-
for im-

When one comes down to prediction,

York, during, this very
That usually means

of money stringency. Money
should normally go higher during the

London is now beginning to predict
that the Bank of England rate will not
rise, this season, above its present
414 per cent.; it was 5 at the begin-
ning of the year. Paris will probably
continue to hunt for gold (unless the
past year's money-hoarders solve the
problem)); at London and Berlin,
however, the central banks are unusu-
ally strong

The basic fact appears to be that
nearly all of the world's great markets
have prepared for autumn on the bas-
is of the worst apprehensions of last
spring. To a large extent, this would
warrant the inference that they have
overprepared, The first test of how
far this overpreparation has gone
should occur with next week's comple-
tion of the “quarterly settlements,”
at Berlin and clsewhere. The second

of Money—
of Power.

absorption of two
don City

or $450,000,000. The
ard remarks of this:

and Midland Bank must
largest in the world

but, according to the

Credit Lyonnais and

the ' Credit = Lyonnai

about £79,000,000.”
present time only
000,000 of deposits;

France upproximatrl).
francs, or £40,000,000

list, now
or £57,400,000.

this remarkable sho
stock

by
great London joint
no public excitement
been created im Engla
consolidation of the
The explanation may be
of Baeland has not lost
its old-time prestige,

its. The full authority
Money Power still res

ment deposits find . their
ing-place, we may
rope's gold.

Not the least interesti:

should be witnessed when the tradi-
tional season for New York's heaviest
shipments of currency to the interior
begins—say a fortnight hence.
shall then know how far the Treasury
deposits have helped  the situation.
The third test possibly may come

and abroad. Supposing
covery—in this country

pened in spite of polil
because other things

biggest Contimental ! anks
course, enormous holdings of

the total of the two largest,
the

£85,000,000 and of the Deutsc

One interesting comment,

even

would be important to see
would meet such a demand If we have
really easy money, and if our govern-
t proper lodg-
need none of Eu-

N ENELAND

London City and Midland :
Bank Controls Vast Sums

New York, ‘Aug, 81.—By its recent
other institutions;
with deposits of &£3,800,000, the Lon-
and Midlaned controls a
posit account of not quite £ 90,000,000,
London Stand-

“So far as we are aware, the de-
posits controlled by the London City

now be

Some of the

have,

viz,

The Bank of England holds at the
250,000,000 to. £60;
the
1,000,000,000
The National
City Bank, which leads the American
5 holds $187,000,000 deposits,

Bank

wing of

bank, is that
seems to have
wd
AMoney

over

when

private banks haVe passed it in depos-
of the London
ides in Thread:

1z problém of
the autumn arises from the question,
whether or not events will show any
basis for the prediction, so greatly fa-
miliar in the springtime, that no re-
covery was possible with political af-
fairs in their existing condition, here
a general re-

especially--
We | would it then be said that it had hap-
unrest,

s0 favor
able as to offset politigs? Or would it
through a legitimate demand for gold |he said that politics themselves were
imports to New York from Europe. Itinot as bad as they ha@ been painted?

deposits,
atest figures,

Deutsche
Bank, are & little less than the Lon-

don City and Midland, the deposits of

being about
he Bank

suggested

Power.
that the Bank
a particle of

how Europe

de-

the
of

the

of

the

this

the

and

_ (From “The Financial
Messrs. J. C.. Mackintosh

Post of Canada.”)
St ling with théir new Parti

o By e Vo gl e

limited means can invest on a basis that |

& Co. have distributed '

will be profitable to them.

Maritime Tele. pfd..
orth

Atlantic eries . . '
o Tith_ stock mug 100 98 as is reviewed in the above
N g e St A 1985 |l fill out and mail the coupon printed in the lower corner of this:
N. S. 2nd P, oen | 60 advertisement. ’
N. 8. 3rd Hkiosn 36 & s
N. 8. e 30 b — 1f you belong to the great majority  of
N. 8 e 3 you belong to the g jority
N g‘l:; - B 4 are not yet investors,
Nova Scotta ope 100 2 able, you will find that our new Partial Payment Plan furnishes
nflelds prd s 7208 : gy
Seeafoy MOAEN 10 e the way to start an investment under extremely favorable: cir
Trinidad Cons. T . cumstances.
Trinidad  Electrie s Through this plan you can
Sl e bonds as recommended by us,
C. B. Electric, 93 deposit of as low as $20
i B BT 100 ments of as little as $10.
&s (with bonus)..... 103 100 larger return than in any other way.
Maritime Tele. 6's . . 105
N. S. Steel 1st Mort. i's 94% 92%
NI F g g Bosk. - 8 8 The plan is beautifully sim
anfleld’'s 6's .. 2 i
Trinidad Teleph 1000 98 ;
Trigidad Electric ... 92 88 ple and convenient and our

B i

WON TEN MILE SWIM,

booklet ‘explains it thoroughly.
Use this coupon now for

YOUR copy. .

Kansas City, Sept. 1.—B, E. Camp-
bell, superintendent of a packing
plant here finished seven yards ahead
of his nearest competitor and won the
Kansas City A, C. ten mile swimming
in the Missourl River today, covering
the course in one hour and twenty-
eight minutes. Bdward McCaron, 14
years old, won second place, finishing
four seconds behind Campbell.

Nearly the 101 starters finished the
course, but. Mrs. A, F. Kemp, the only
woman competitor, dropped out

The Same Booklet .
Will Be Sent YOU

clipping. All you need do is to
because of no convenient plan being avails

purchase high-class stocks and
yielding up to 7 %, for an initiak
and nine subsequent monthly pay-
Your savings will thus give you a

J. C. Mackintosh & Co.

Established Since 1873
Members Montreal Stock Exthange

‘ Halifax--St. John--Montreal -New Glasgow--Fredericton ’

salaried people who

J. C. Mackintosh & Co,
Si. John, N. B,
Please send me your Par-
tial Payment Plan booklet.

NBMO ..cvcveesonsonnrsnsss

Address

after covering three miles.
r W. L. ROBERTSON, C. E. F. B. YOUNG, D. L. 8. 1
ROBERTSON & YOUNG

Civil Engineers and Land Surveyors

DESIGNS——SURVEYS—REPORTS—VALUATlONS.
109 PRINCE WILLIAM STREET,

L 'Phone 2709-11 8t. John, N. B, )
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“ Conservatory of Music

School of Expression
RE-OPEN

3 S SEEee

to Residence apply to 4
| REV. RUBERT LAING,
Halifax, N. S.

HALIFAX LADIES” COLLEGE

e AND———————

Tuesday, 16th September

' For Calendar and for Admission

'ﬂ

I TAX EXEMPT INVESTMENT
$10,000

(ITY OF - MONCION, N. B., 41-2% BONDS, DUE 1952

Price 92 and Interest Yielding About 5 Per Cent.

These Bonds Are Tax i Held
Telegraph or Telephore Your Order at Our Expense.

Eastern Securities Co., Ltd.

investment Bankers.

sT. JOHN, N. B. ' MONTREAL, QUE.

Exempt in New Brunswick

R A ARSI AINPPI I IIIIN

Western Assurance Co.
. INCORPORATED 1851

: Assets, $3,213,438.28

R W. W. FRINK -  Branoch Manage:
ST. JOHIN N. B.
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Insurance Co. of North America

( Founded 1792

JARVIS & WHITTAKER, Provincial Agents

Fire, Automebile and Moter Boat Insurance

“A TRUSTEE THAT NEVER DIES"

| The Eastern Trust Company
l - ACTS AS—Executor, Administra tor, Trustee, Guardian.
120 Prince Wm. 8t. CLARENCE H. FERGUSON, Manager for N. B.

(THOMAS BELL & CO., St. John, N. B.

Pmgsley Building, 45 Princess Street
Lumber and General Brokers
SPRUCE, HEMLOCK, BIRCH, BOUTHERN PINE. OAK, CYPRESS,
SPRUCE PILING and CRECSATED PILING. i

' WE OFFER

Nova Scotia Steel

& Coal Company
5% BONDS

Due July 1, 1959
PRICE 91 AND INT.

ATLANTIC BOND COMPANY, (TD

Bank’'of Montreal Bidg.
8t. John, N. B.
Howard P. Robinson, President.
Tel. M. 2424,

AAAAAAAAAAAARAAAAARANS

DOMINION FIRE
INSURANCE CO.

Al parties in New Brunswick hold.
ing policies in this sho!
in the event of loss, communic
with

J. M. QUEEN, St. John,
General Agent for New Brun
(Succeeding B. M. Sipprell).”

RS .

Fairweather & Porter
Real Estate Brokers

\

Money to Loan on Approved Freshol §
List Your Properties Here

NO SALE. NO CHARGE

67 Prince W, St, e
[P

Paul F. 'Blanchet

CHARTERED ACCOUNTANT

54 PRINCE WILLIAM STREET
¥ Y G St. Jobn and R

“"FIRE PROTECTION

Fire Hose. all coupled compliete
with branch pipes ready to use for
Fire Departments, Mills, Factorfes,
Stores, Public Institutions, etec., alsa
Garden and House Hose. ‘Also Chems
ical Engi and Chemical A

most approved p-kn.

ESTEY & CO, -

Selling Agents for Manufacturers.
No. 49 Dock 8treet.

Landing:

. K. MLAREN, LIMITED

+ Manufacturers of

Engiés ;
. Balata Belting

f Lace Leather and Belt Fasteners of Every Description.
it 4] “'«.,Complete Stock at

Wb

W
8

Genuiné.{

| Oak Tanned Leather Belting,

{One.Carond of LINE in Baes

Gandy & Allison.

FOR WOMEN’S- AILMENTS
Or. Martel’s Female Pills have
been the Standard for 20
and for 40 years p!

" Phone 1121, St John, N B.Ignag dgoent o oter

iam! recommended by th:i

W

3 and 4 North Wharf,"
s,

B

N

[
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of 'OlronI; hronic Dys
“sia Cured by “Fruit-a-tiv

e

{ Shanley, Ont, Sept. 23rd,
ou certainly have the

«cuncha Cure in the wnrld.‘rl
“Fuit-a-tives” came before the |
Lmlmd tortures from Head

ed by Stomach Disorders.

e of your travellers called
n I had one of my raging Heac
and. had my head almost raw
xternal applications. He insist

y trying “Fruit-a-tives.”

I did so with what I would
Amazing results. They comj
cured me and since then (near
years ago) it is only necessary f
to take one occasionally to pr
me in my present good health.

WM P

Dealers everywhere have '
a-tives” at 50c, a box, 6 for !
triasd. size, 26c. or sent on rece
price by Fruit-a-tives Limited, O

——e e

BIG BUDGET GRAGES
~ NCKEL THIS

Magnificent Progra
by ‘the “Talented
dall Trio — Miss

e‘r and Good Picture

B

handsome Italian youth a
souiful ‘cello, a brilliant sopral
% harpiste of rare ability in a
to the fine singing of Gertruds
and a superb picture bill, sen
delighted thousands from the
yesterday. It was a creme
¢reie programme and everybc
joyed it to the fullest.
< The Kendall Trio is an ext
amart, ¢lassy act. “Bach membe
artist. The opening ensembl
soprano and baritone duet,
Machree,” with harp and violl
ato. Then Signor Novelli play
is exquisite ’'cello, followed
soprano number, Nathah's irre
“My (avalier.” Pink Lady sel
are played by the harpiste an
“The Last Rose of Summer’
the' finale is a costumed rende
the ballad; “When You and
Young Maggie.! On the wh
offering is dainty and refinec
gowns are especially pretty.

Miss_Gertrude Ashe, whos
has beén extended another ¥
now singing the graceful
waltzes from Delibe's opera,
lia,’ which the youthful sopra
def with charming taste.

fctorially the Nickel is @
magnet, “The Girl ,and the Gg
thrilled vesterday with its me
atic situatfons and glimpses
upnderworld and the Yitagraph
“T’at"lgte Mr. Jozés" was
of merriment.

Tomorrow is Pathe Weekly
the Nickel and Friday, the fc
the “Mary” series—a burglar
ture—will he the big attractioi

1 o ¥y o el e bl oty

The H. C. of L.
(Christian Science Monits
As a result of the long u
state of affairs in the Balkans
seed is said to have advanced
cents in the pound. Thus, we i

likely -to hear something al
high cost of bird singing
household.

B

COAL AND WOO!
- COAL

Reserve, Old Mines &
Cannel and All Size:
- American Anthracit

R.P. & W. F. STARI

49 Smithe St 226 U

'SCOTCH CO.

N&w landing and in stock
Scqtch Coal, in Bags or Bulk.

1. JAMES S. McGIVEI
: " &M

Telsphone 42,
- Landing

Ex Schr “Margaret M. For
guality of AMERICAN ANTH
COéL, Nut and Chestnut size

]

foot Germain St. Geo. C
© “Telephone 116 46 B

American Cumberland
“smith Coal Now Lan

SPECIAL PRICES O}
LOTS

.GIBBON & CO., Telephone

1 Unien St. . 8/a Charle




