Investment News :

8t. John, May 15, 1913,

Telephone
6% Bonds

To Illustrate in detail the :
attractive investment features
of the securities listed In our
May issue of “Investment Of-
ferings” is our motive in direct-
Ing your attention this morn-
Ing to the first Puhlic Ser-
vice Bond on our list—Maritime
Telephone Sixes.

The assets securing the prin.
cipal and the net earnings se.
cunng the interest of these
Bonds represent a large surplus
“margin of safety.”

The Bonds are in $500 denom-
ination. ‘They can also be had
in the convenient $100—or
‘Baby Bond” size, Today's price
Is 107 p. c. and intenest, thus
offering you a well-secured in-
come of 5.5 p. ¢ If interested,
we are ready to send you still
further particulars, ’

Have you received May
“Investment Offerings”?

(. Mackintosh & Co.

Established 1873
lembers Montreal Stock Exchange
Direct Private Wires
8-90 Prince Wm. Street, St. John
Also at  Halifax, Montreal,
Fredericton, New Glasgow.

L

‘e have a limited amount of the

MACDONALD COMPANY

LIMITED

wiative participating 7 per cent,
ferred Stock
s there is no bond issue ahead of
Stock and ae It participates In
lus earnings after 8 per cent. is
| on the Common Stock (WHICH
NOW PAYING 5 PER CENT.) we
sider this a good investment, and
Id unhesitatingly recommend you
ing some of your surplus funds In
issue.
‘e would be pleased to furnish you
] :ull particulars, and price on ap
ation.

ANTIC BOND COMPANY, LTD

Bank of Montreal Building,
St. John. N, B.
WARD P. ROBINSON, President,
Telephone Maln 2474,

Fairweather & Porter
Real Estate Brokers

lon.y.to Loan on Approved Freehold
List Your Properties Here
No Sale No Charge

Phone

)7 Prince Wm. St.
T —

M 502

S T R —
If You Want to
Buy or Sell

REAL ESTATE

Communicate with

D. B. DONALD

sk of Montreal Bullding
hone, M. 1963, 8t. John, N; B,

PHONE MAIN 1540
FOR GOOD

INSURANCE

Life, Fire & Accident
PRINCE WILLIAM ST,

PN ————~ - ’
Fred. Williamson,
MACHINIST AND ENGINEER.
vnboat, Mill and General Repaly
Work. %

NDIANTOWN, 8T. JOHN, N. B.
neg. M. 229. Residence M. 172411

A

uilders’ -“Supplies

eel Beams cut to exact iengths,
al  Lathing, Corner Beads,
Conc¢rete Bars, Bteel
Ings, Waterproof Concrete Floor.
Terrazo Flooring, Steel Sashes,
. Stairs, Bank Railings, Elevator
losures, etc.. ete.:

ESTEY & CO, 49 Dock Street, 1p
Selling Agents for M'fgs.

\
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Montreal, May 14.—Under the lead
of C. P. R. the local stock market cen-
tinued to head in a downward din,
and for the d day ip ® i
most of the active stocks closed with
losses. In a few issues the movement
‘was somewhat sharper than on Tues-
day, notably in C. P. R., which at the
low showed a loss of 2 3.8 points, with
only the fraction recevered before the
close,

Through the rest of the list declines
a8 on.the previous day ranged up
from good-sized fractions to about 1 1-2
points.. The. undertone thronghout
the day again inclined to heaviness,

The majority of stocks closed at
their low prices, and thére .were no
individual features of strength to ofi-
set the weaker feeling in the general
market. C. P. R. was once the pivot
etock in the general movement, and
priees rose and fell in close aceord
with its fluctuations, Opening price
for C¢. P..R, at 288 3-4, was 1-4 point
below Tuesday’'s close. Subsequant
fluctuations were narrow in the morn-
ing session. The further decline was
followed by a rally to 239, and noon
quotations were fairly steady at de-
clines of small fractions. Further
weakness in C. P. R. in the last, how.
ever, started the 1list downward again,
C, P. R. declined to 237 5-8 here, and
237 12 In New York. Power which
in the morning showed a loss of only
14 point at 224 3.4, broke to 223 1.2,
and closed at the low. Richelicu
steéady ground 113 1-2 in the morning
deéclined 'to 113, or a net loss of 3-4,
and cloged ‘weak offered at 112 7-8.
Textile 1.1-2 lower at 86 1.4, in the
morning weakened to 85 1-2, closing
at the low with a loss of 1 1-4. Iron

11, bagk 3-8 to 49 §-8; Cement 34 to

1-4] Awith a subsequent rally of 1-4

oint. Cottons preferred 1 1-2 to 79,

uckett’'s 1 1-2 to 63, Spanish 1 1.2
ta 60 1.2, and Iron preferred 1-2 to
98 1-2. _Winnipeg railway was heavy
between 204 1-4 and 204 1-2. Brazilian
was one of the exceptions to the gen-
eral trend, rising 1-2 to 94, and clos.
ing at''p4 1-8 bid, as compared with
Jast saje at 93 1-2 the previous day.
Detroit showed a gain of 1-4, and Cal-
gary Power in the gecond transaction
in the stock since its listing showed a
@ain of 2 points at 57. Bank stocks
showed mo important changes, Up-
wards of one hundred shares of Mont-
real cttanged hands at 230 ex, dividend
the low record price for the year.

Total 4,246 shares, $7,500 bonds.
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Loyalist Society to Hold Appre-
priate - Entertainment on
May 19th—Rev. Dr, Mea-
han’s Departure.

Sunday School Teachers Met,

At the bi-monthly of the Sunday
Bchool Teachers of the Deanery of St.
John on Tuesday evening the associa-
tion endorsed the action of the pastor,
Rev. (3. A. Kuhring, in inviting the
Palegtine Hxhibition here in the latter
part of September. The exhibition
shows the Tabernacle, the Temple and
varioug scenes in the Old and New
Testament. An interesting address
on *The Tabernacle” was given hy
.Rey. Mr. Kuhring, and a paper was
wead by Rev. H. A. Crowfoot of Hamp-
ton.

% Loyalist Society’s Officers

At the annual meeting of the Loy-
alist, Society on Tuesday evening ar-
angements were made or the annual
church service of the society in Trin-
fty. On May 19th a musical and Ilit-
erary; evesing will be held. D. R. Jack
was appointed to represent the society
.at the Royal Society of Canada at
{Ottagea on May 27 and 29th, and the
ifollowing officers were chosen for the
ensuing year as follows:—President,
D. J.iSeely; 1st vice.president, C. A.
McDonald; 2nd vice-president, C. E.
L. Japviy; 8rd vice-president, J. 8.
Flaglor; chaplain, Ven. Archdeacon
Raymond; secretary and historian, D.
R. Jack; assistant secretary, George
Mortisey ; ‘marshals, Lewis D. Millidge
W, B, -Drake.. The standing commit-
tee, 1. H. Northrup, R. P, McGivern,
Robert Seely, R. B. Humphrey, Rey.
J. W, Millidge, John A, Pugsley, C. P,
‘Humphrey, Mrs. J. Fred Seely, H. J.
Anderson.

Farewell Te Rev. Dr. Meahan.

The presentation to Rev. Dr, A, W
Meahan previous te his departure
from St. John to take up his dutfes
as parish priest at St. Andrewsd, will
be made at the Cathedral at 7.80
o'clock on Supday evening, The fare-
well address will be read by H. O.
MMcInerney, and Timothy Collins will

resent the gift of the parishioners,

he occasion not unlikely will be
marked by other expressions of fare-

i'well to Rev. Dr. Meahan,

Sugar Cheaper.

The Acadia Sugar Refining Co., Ltd.,
of Halifax, N. 8, have reduced their
prices for all grades of refined sugar,
;except .oneg, Lwenty cents per 100
pounds.

Wins Gold Medal,

At the closing exercises at St. Fran-
cls Xavier College in Antigonish Tues-
-day, Edmund Fitzgerald, of St. John,
wag awarded the gold prize for high-
est. aggregate in Freshman ~ Latin.
Degrees were conferred as mentioned
in yesterday's papers.

£ anotlls e
L Returned to Mencten,

F. Py Guteliug, accompanied by D.
Poitinger, F..P. Brady and B, Tifin,
of the I. C. R. board of management,

- ‘AFFECTING
R

(F. B. McCURDY & CO.)

New York, ‘May 14.—An interna
tiopal maval force will occupy Seutari
today and Montenegro is ready to be-
gin eyacuation, Potal shipments of
$31,000,000 gold have been taken from
New York by Frapnee this year,

Today the Londen settlement hegins
It is reported that 'foreign markets
are ready to follow any advances mado
in this market, :

New York Central will submit to
stockholders June 6th a consolidation
plan which will call for a" $500,000,000
mortgage,

President Williard of the B. & 0.
and other eastern railroads will hold
2 conference with the Interstate Com-
merce Commission today relative to
intreased freight rates,

As May 20, inauguration day in
Cuba draws near, there is a growing
state of unrest in that country,

Information channels favor the con-
gervative buying of Standard issues.
Some continuation of the improving
tendencies may be seen today. A
number of the leading stocks are
thought to be in a liquidated condi-
tion, and the bullish fund als

CHICAGO GRAIN

AND PRODUCE
PRICES

(F. B. McCURDY & CO.)

Chicago, May 14.—Wheat—Cabies
came 1-2 to B-8 lower, reflecting our
decline here.. The rainfall was abund-
ant, except in North Dakota but even
that etate got scattered lhov{erl wih
indications of more. This was 'offset in
a measure by light receipts and a sold
out and oversold market here, Offer-
ings were light and the market had a
decidedly better tone. The Southwest
bought, and it was said that this buy-
ing was caused by a not so good
outlook for winter wheat,
Corn—Developed a firm tone after
an easy opening. The volume of trade
has not been large, but there has been
no pressure, Commissien houses here
absorbed the offerings, The market
acts a little oversold again.

Oats—Commission houses and shorts
have been the best buyers, and a good
many of yesterday’'s buyers on the
rains have been coming in, and not
a few of the bulls reinstating.

Provisions—Lighter hog receipts
than expected caused a higher market
for provisions. A fair volume of trade
The market is firm.

A, 0. BLAUGHTER & CO.

are inducing quiet investment and
speculative absorption.
N, Y, FINANCIAL BUREAU.
———

WHY GO WEST?

A number of people from this coun-
ty have remaved to Vancouver during
the past winter, and we fear still more
are contemplating doing so, These peo-
ple hope to improve their circumstan.
ces, thinking that prosperity is the
rule in the west, It is well that all who
have an idea of léaving thelr comfort-
able Bastern homes for the unknown
conditions 4n the West should first as-
certain what the prospects are for re-
munérafive employment and not incur
great expense and logs of time to learn
that opportunities are just as goog in
the East. The following paragraph
shows that just mow Vancouver is a
good place to shun:

“Vancouver is passing through a de-
pression which is qﬂectlng all classes
of business despite  the periodical
boosting, of the daily press. Money is
more difficult to obtain than it has
been for many years, even some -old
established firms having difficulty in
meeting finaneial demands. Among the
laboring elasses stagnation in work is
general and a further panie has been
caused by the running down of city
expenditure on improvements, It is dif-
ficult to atcurately forecast how long
thig depresgiop ‘will continue. It may
go.on for Weeks or it' may Ve prolong.
ed «for months, - The. situation is far
from rosy,”—Antigonish Casket,

left vesterday morning on their spec-
jal train at 9.30 for Moncton,

' Rothesay Telephone Rates,

Telephone subgeribers of  Rothesay
mef on Tuesday night to discuss the
proposed change in rate. A commit-
tee consisting of W. R. Turnbull, B, 8,
Carter, J.  H. A. L Fairweather and
Thomas Bell was appointed to meet
the Telephone Company to discuss
the situation. The questlon is again
to come before the Public Utilities
Commission on May 28. There was
some talk at the meeting of an inde-
pendent sgervice, and an intercom-
municating system may be the out-
come.

Liquor Case.

Robert Carson appeared in the po-
lice court yesterday morning to an-
swer a charge of allowing drunken-
ness in his licensed premises on Sat-
urday, May 10. He pleaded not guilty.
Policeman Gosline said that he saw

*|three men enter the defendant's bar-

room on the afternoon and one of
them was under the irfluence of liquor
The three remained for forty-three min.
utes. Later he saw another man go-
ing into the defendant's place drunk
and did not see him come out until
just before the bar closed. The case
was adjourned until Friday afternoon.

McKEE FURNACE CO’Y

108 Prince Wm, St., St. John, N. B.
P. 0. Bax, 384
"Phones 2036, 1884-12, 2338:21

Mechanical Consulting Engineers

FURNACE DEPARTMENT.

We are prepared to make con-
tract for the installation of our
Fuel-Saving and Capacity Furnace
Appliance immediately.

We guarantee satisfactory re-
sults from our Fuyrnacte Appliance
in saving of fuel and increase of
boiler capacity.

Synopsis ©of results of recent
tests of McKEE FURNACE APPLI-
ANCE;

283 per cent incredsd of H, P, in
proportion ‘of boller rating.

183 per cent over load.

30 per cent more evaporation per
1b. of coal.

25 per cent less fuel per boller
horse power.

46 per cent.less ash.

Thege . were competitive tests
against adtural”dr and hand-
firing,

N. B—~With all kinds of Mechan-
ical Stokers above gains are great-
ly.tn\swuei ¢

Price of nstallation on enquiry.

MECHANICAL DEPARTMENT.

Consultation given relating to
proper operation and efficiency of:
Boilers, Reciprocating Engines of
all descriptions, Gas Engines, Loco-
motives and Steamboat Eingines.
‘Pumps a specialty,
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RED BUILDING BRICKS LANDING

PRICE LOW

D

Gandy & Allilson.
: ‘3 & 4 North Whart,

HOTEL ARRIVALS.

Park,

G W Sherwood, Moncton; Miss
Daisey Dunn, do; N Morris, Roxbury,
Mass; A J S8mith, Sydney, C B; H Van.
tassell, New York; J Watson, Agt Mutt
and Jeff Co,; Edgar Smith, New River;
Robert Carson, St Marting; J O Atkin.
son, Amherst; C G Horne, Vanceboro;
David Elmore, Sydney; P Carter, Am-
herst; C E Power, Halifax; Roy C
Fownes, St Martins; J W Mann and
wife, Chatham; Thos B Carson, St
Martins; J E Bigney, Truro; W J
Dean, Musquash; C B Chester, Bos-
ton; Jameg Steele, Halifax; Wm
Fahie. do; J Anderson and wife, Jer-
sey City; A Wilson, Boston; R Cam-
eron, Fredericton; J A Parker and
wife, Boston; Mr and Mrs Lalonde,
New York; Miss Caroline Page, do;
C Hopkins, do; W Rivers, do; R M
Keswick, Buctouche; C J Brown and
wife, Boston,

Dufferin,

J A Rindall, Newcastle; H 8§ Camp-
bell, Fredericton; H R Mitchell, Mont-
real; W F Hoar, Montreal; Walter 8
Fairweather, Sussex; L E Field, L J
Jordan, Vanceboro; L H Parker and
wife, Knowlton, Que; C Kelly and
wife, Salmon River; L, D Lahay, Chat-
ham; J Bowden, A E Wallace, To-
ronto; W R McKay, City; A B Me-
Leod, Truro.

. Royal.

‘W H Parsons, Middleton; Hugh Jar-
dine, Moncton; A 8 Richardson, Hali-
fax; N W Latter, R G Bain, G A Glass-
ford, Montreal; B W Robertson, Kis-
wick; J 8 Hubley, Halifax; A W Cliffe,
London, Eng; P A Landry, Dorchester;

PRICE'S LETTER
ON COTTON
MARKET

(P, B, McOURDY & C0.)

New York, May 14 —Yesterday's
market has been followed by rather a
nervous market during today's trad-
ing. The cables just about met expec-
tations, but the weather map showed
less rain in the eastern belt than had
been hoped for, and after opening
steady at an advance of 1 to 3 points
active months sold 3 to 4 points net
higher on covering by some of yester-
days sellers or a little fresh buying
for a turn, No important demand de-
veloped, however, notwithstanding a
bullish interpretation of the supply and
distributien figures and the market
turned easler during the afternoon ow.
ing to the confident private predictions
of rain in the eastern belt and private
advices reporting showers in Alabama,
Below 11 cents for new crop positions
a very fair demand was encountered
which prevented actual weakness and
caused mord or less irregularity, The
supply and distribution figures which
will be discussed more fully in our
morning letter stowed a well-sustained
volume of mill consumption and & con-
siderable shrinkage in stocks. Ameri-
can consumption will evidently furnish
its full proportion,

W. W, PRICE,

el - s s

CHEAP FARES FOR VICTORIA DAY.

For Victoria Day, May 24th the usual
holiday excursion fares will prevail
over the Intercolonial Railway. Round
trip tickets at first class one way fare
for the round trip will be sold on May
28rd and 24th good for return until
May 27th between all stations on the
line and to points on connecting lines,

————— s

PROMINENT ECONOMIST DEAD.

Parls, May 14—Alfred Defoville, a
prominent French economist and per-
manent secretary of the Academy of
Moral and Political Science, died here
today aged 70. He was a prolific auth-
or on the subjects of transport, agri-
culture and the increase of prices.

W H Newsome, Toronto; G H Sterl-

Twenty-three years ago one
pleased housewife told another

wm secret of success —
now over nine hundred thou-

sand home-cooks use FIVE ROSES.

Answers to Some Questions Asked
Regarding the

NOVA SCOTIA STEEL & §
COAL COMPANY, LTD.

6 p. c. Perpetual Debenture Stock

How is the new money to be used?

To repay apart of the expenditure on capital
account for the past year, in the equipment
of a new colliery, new open hearth plant, and
other improvements and additions to plant and
equipment in order to provide for still larger out-
puts,

Is this a regular stock issue or is it secured in
any way?

A. This
Eastern

igssve is secured by
Trust Company,

mortgage to The

Does it rank after or hefore the lssue of Eastern
Car ' Company Bonds—which dre ‘guaranteed by
“Scotia"?

The Debenture Stock
Car Company Bonds, ac ding to the Ilegal
opinion of Mr, Hector Mclnnes. We shall be
very glad to supply vou with a copy of this
Opinion,

before the Eastern

What is a conservative valuation of the assets
of the Company? g

Mr. R. E. Harrig, the President of the Company,
in a wtrer regarding the issue, states that at a
conservative estimate the value of the asgets is

NEWS

ing and wife, St Andrews; Mrs John
Byers, Miss Byers, Boston; E B Hes-|
ser, Boston Opera Co; E B Jaeger, |
New York; W E Atwood, Boston; W C |
Katzman, New York City; W H P‘u\'-;

er, Washington, D C; C W Walcot, |

Wm K Trower, Montreal; Augus Mc-

|
J Abbott, W Amey, Toronto; J A Cam- |
eron, London; Mrs A F Bentley, St|

ton; N Boyle, Toronto.

terest and providing for the sinking fund there
(F. B. McCURDY & CO.) | remained a balance of $723,600, an amount suffi-
New York. May 14--Herald- .\Iml-f cient to pay the Debenture Stock interest four
est but steady absorption of stocks | tmes over.
prevailg, !
he}%'r‘?;‘rlr:\t\— Stocks are inclined to llu‘ Why is it that “Scotia” has been in the market
€ | for the past.few years for lar am t
World—Attacks on values fail to money. 4 o sl
make any impression,
Commercial—When investors begin On account of the great expansion of its business

Quebec; ‘W McDiarmid, R P Durham, | to buy stocks for their intrin

the situation

will improve at once. sary to raise new money. T best evi 3
Lean, Bathurst; Allan Ritchie, New- Tribune—At the present time the by the fact that the Company eurnmgsme;;::'g
castle; V O Phillips and wife, Berlin; | political skies are overcast with ap- doubled in the past eight years; ore mined ha;
A Kutlinder, Newcastle, N B; D N|prehension and disturbing elements of ! increased from 246 00 tons, coal mined
Iverson, New York City; B L Emslie, | economic character, from 476,531 to 84 s, pig iron made from
Toronto; J Fatheringham, Sydne H| —_——————— 31,667 to 68,784 tons, ingots from 30,000 to 77,940

PREMIER ROBLIN COMES EAST,

Martins; L H Pilius and wife, Knowl-| Winnipeg, May. 14.—Sir Redmond when the contemplated extensions and i

§ 1P 1 4 | og, Majy —f 3 ! 1 1 3 sion 1d improve-
ton, On‘t; B G Todd, R E Johns, Mont-' Roblin left Winnipeg for the East ments have been made. The number of men em-
real; Chas A\[{ Proctor, B(\._b_lt()n; G E |last night. He is not on official b -1 ployed has increased from 3,449 to 5,600, and the
Stafford, Hamilton; 8 T Billings, Bos- | ness, but on a visit to his father at was paid fr $1,609,75¢ to $3,192,498. A won-

| Picton, Ont,

SITUATION IN
MARKET

$20,000,000. As the amount of 5 per cent Bonds
outstanding is $6,000,000 (and is limited to this
amount), this leaves §14,000,000 gecurity back of
the Debenture Stock, or nearly $5 for every $1
of Debenture Stock

What are the earnings of the Company? Is there

a good surplus after the payment of the interest
on the Bonds and Debenture Stock?

_}-‘m- the past three years the average annual earn-
ings were $1,053,500. After payment of Bond in-

ic worth | in every department it has been absolutely neces.

tons, and finished products from 25,958 to 71,284
tons. This output will be still further increased

|
| derful growth,
|

to talk to you.

are planning.

and warchouses, housing 97

for

Re!um mail will bring you a book containing every
scrap of information you could desire-~from
the man who has built a factory just like the one you

Yes, just like it, because over 235 factories

described and iflustrated with photegraphs.

Every question you would ask is answeredes
not in generalities, But in’specific facts and figures.

It's a handsome book, as befits the most com:
plete and authoritative publication on reinforced
concrete factory and warehouse construction ev.
or written. No dry-as-dust treatise for engineers,
but a frank, plain description of reinforced com-
crete construction for business men.

ADDRESS :

M

il L R

~-and then you'd want to see the building itself.

separate industries are

LIMITED

Remember, the best way to forget t
this book is to “Write tomorrow.”

3 MG L

ould you like to meet the
man who owns a factory just like.
the one you intend to build?

You'd ask him how it was designed, what it cost, what materials he
used, why he used them, how satisfied he has been with his

investment—you'd probably fire questions at him for an hour.

You might travel a thousand miles to meet that man and then find him too busy

But you can get zll he knows without moving from the chair you're sitting in.
Turn to your stenographer and dictate a note requesting a free copy of

“Factories and Warehouses of Co;lcrete”

Tell your stenographer to enclese 12 cents in stamps for postage

PUBLICITY MANAGER,

CANADA CEMENT COMPANY

Herald Bullding, Montreal

o ask

How is the interest pald, by cheque or coupon?
The interest is payable by cheque on the first of
y & > as in the case of an
The interest chegues
any branch of the Royal
Bank of Canada and the Bank of Nova Scotia.
We shall be very glad to cash these .interest
cheques at par at any of our offices.

are payable at par at

Price 98 and Interest

Yielding Over 6 per cent.

F. B. McCURDY & (0.,

Members Montreal Stock Exchange

Halifax, Ottawa, Montreal, St. John, Sherbrooke, King.

ston, Charlottetown, Sydney, St. John’s, Nfid.

KING GEORGE NAVY PLUG
CHEWING TOBACCO

IS IN A CLASS BY ITSELF!

It surpasses all others in quality and flavour because the
process by which it is made differs from others.—It is deli-
ciously sweet and non-irritating.

SOLD EVERYWHERE: 10¢c A PLUG
ROCK CITY TOBACCO Co., Manufacturers, QUEBEC

g g




