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possible, all accounts fozﬂhe past year, has been, especially when com-
pared with the expenditure of other Companies of similar standing,
extremely moderate.

The Board of Directors have further to report that they have
deemed it conducive tu the interests of the Company to purchase the
Building at present, and for some time past, occupied as their offices.

The Receipt of monies for investment has inereased, this Branch
of the Company’s business is worthy of attention, being advantageous
to all parties.

Although the agents of the Company number about 50, it is only
a few that have exerted themselves with any degree of success; the
necessity for a General Agent, whose appointment dates some three
years ago, and whose duty it is to visit the different Agencies,
establish new ones, and generally exert himself to promote the inter-
ests of theCompany, has been rendered singularly apparent ; for not only
has a large portion of the Company’s business been the result of his
exertions, but the practice of Life Assurance has been introduced
in places where formerly people were almost ignorant of its name.

in conclusion, the Board of Directors cannot refrain from the re-
mark that the career of the Company has hitherto been one of success ;
that its prospects, with Canada and the British North American
Provinces for its field, are most flattering ; and that it will ultimately
become one of the most important, as it is one of the most useful, In-
stitutions of Canadian origin.

All of which is respectfully submitted

HUGH C. BAKER,
Tuos. M. Simons, President.
Secretary.

Tae Chairman thenread the statement of Assets and Liabilities,
and explained that the greater value at which the investments were
held in this statement over their assumed value in the balanee pre-
viously read, (included in the Report)arose from the system, which had
been heretofore followed, of charging in the Company’s books oniy the
cost price of any security which might be purchased ata discount,—
#0 that the true interest in each year could be strictly ascertained for

the benefit
annually ¢
interest re
present st:
pany until
the necess
He a
ed were ¢
could nov
He v
the mana
which it
Too
had been
pany, ac
diminutic
so much
a course
with the
of itself i1
The am¢
were. the
conduct
the Con
Rel
had bee
of other
parisons
longer
short n
come e
they wq
ing pos
reach, |
rable t¢
loss, ac




