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DN Y, STOCK MARKET

Vall Street Exihange Dull in Face
. of Approaching. Holiday—Some |

~"_Advances in Domestic Issues.
&
. World Office,

iy Evening, Feb, 21. -
rk Stock Bxchange was
-day, traders being little
ter the market on ac-

to-morrow. The

2 ng of the Dominion Steel
stors on, Saturday was of a rather
ter, and there were no
& ats which could at all iniu-
_‘ence the stock of the company. The
i shares were generally easier on the
“local m: to-day, selling back to
/70 1-2, and being wanted at one-quar-
" ter above that figure at the close.
| Shredded Wheat was the most buoy-
. ant seeurity of the locally listed Is-
" syes, these shares advancing four

| . puints to 50, and closing strong at that

quotation, iwth -not .stock offering.
_ There was no news in connection with
. the shares which could be held re-
2+ sponsible for the movement, and ‘local
hrokers were inclined to regard th2
“‘affair as a purely manipulative move.
The South American Traction stocks
© were slightly reactionary; Rio sold o
fractionally to 95 and closed ones-quar-
" tes lower; Sao 'Paulo was easier at the
“ morning session, but stiffened at the
~ close to 149 1-4
‘' poeminion Coal and Mackay were in
clined to sell lower than during the
" previous session; Black Lake, Nova

Scotia Steel and Burt held remarkably

me investment end of the market
_ was very tull, but three . banks . be-
mgmpmenuduam‘ Prices
in this section were generally unchang-
“ed’ from those of the preceding day,
with the exception of Tmperial Bani,
which sold up to 235 ,a net gain of
¢ over two points from the last sale re-

LS TS
D OB o

i

o The American stock and grain ex-

» changes will be closed all day Tues-

< day for the holiday (Washington’s
birthday).

COTTON AND COFFEE EXCHANGES
~ GLOSED FOR THE HOLIDAY.

! "NEW YORK, Feb. 21.—The cotton
“and coffee exchanges here are closed
. to-day.

WALL STREET ADVICES.

: Joseph says: Buy and hold Laclede
" Gas for a big rise. Do not be temptel
+to sell Reading short, except on
» veryisharp rallles, Hold, B. R. T. an
C:and O.; get long St. Paul. Buy Rock

. Island. :

«: Smelting seems to show considerable
, short covering and may be speciallv

- pushed against the shorts. N.Y.Centrsl

 WALL STREET POINTERS,

. Drygoods jobbers find trade more

* * »
General development in the iron mar.
k:'t was last week decidedly encour-
aging. 2

} s " A
Sub-treasury gained $1,084,000 from
the banks, making the cash net gain
since Friday $1,146,000.

* 5 *
General London market quiet,” with
small declines in the mining depart-

ment. .
e e

Manufacturers are confident ther
will be no severe reaction and that de-
mand for steel for spring delivery will
reach larg proportions, .

WHERE THE GOLD GOESs.

‘LLONDON, Feb. 21.—The £500,000 Cape
gold offered in the open market to-
day was divided between the Bank of
‘England and the continent, the banl's
quota being allotted to India.

|SUPREME COURT DECIDES

IN FAVOR OF WESTERN UNION,

WASHINGTON, Feb, 21.—In case of
‘Western - Union against State of Ar-
kansas, involving right of state to ex-
act certain feeg for doing business in
the state, decision of supreme court
was In favor of the Western Union.

GOVERNMENT TO PROCEED
AGAINST REBATING ROADS.
e o e 2 \
WASHINGTON, Feb, 21.-It is un-
derstood here that the federal depart-
ment of justice wil] institute procead-
ings against the Lehigh Valley Rall-
road this week, probably on Wednes-
day, under the EIkins’ Rebate Act.
Further prosecutions of other coul
roads are said to be in contemplation.

OFFER DECLINED.

i \
BOSTON, Feb. 21.—The offer which
was made recently for the large block
of Nevada Consolidated Copper stoux
held in Philadelphia by prominernt di-
rectors of the company, has been de-
clined, as the directors have pledged
themnflves in opposition to the merger
with the Utah Copper Co.
el

FIFTY CENT DVIOEND
ONET. NORTHERN OB

NEW YORK, Feb. 21.—The trusteesl
of the Great Northern Ore properties
have directed that a distribution of
50 cents a share be made on March
13 to holders of their permanent cer-
tificates of beneficial interest of ‘re-
cord on that date. Books close March
5, re-open March 18. ‘Holders of tem-
porary certificates should present them
for exchange into permanent certifi-
cates at once. Such exchanges in-
volving transfer may be made to the
closing of  the books March b.

TREND HAS CHANGED

Bache & Co. Think New York Market
Has Turned for the Better,

J. 8. Bache & Co. in their weekly
letter say:

Considerable buying by Burope of
our securities, ease in the money mar-
Kkets of the world, the cheerful aspect
and great improvement in business in
England in the face of political por-
tent, and perhaps to some extent the
cheerful prospects as far as any such
are indicated, in the new winter wheat,
have all been factors working towards
steadiness, The further fact that
prices of sccurities are now much be-
low the high levels, has induced a
certain amount of investment buying.
While it does not look as tho there
would be at once any large rise with
the supreme court decisions, ahead, the
_trend appears to have changed.

ON WALL STREET.

Erickson Perking & Co. had the fol-
lowing: '

When it became evident that there

e,

=

prices.

tunities as Amencan stocks, with

| TURNING TO CANADIAN SECURITIES.
W orld Office

With the exception of a decrease in savings deposits of $10,000,-

~ 000.with the Canadian banks during the month of January, there was
.nothing new for discussion in local financial circles.
accounted for probably by meney put into new flotations, and cash put
up as margins owing to the slump on Wall-street. The Torcmto market
to-day was strong, and genuine enquiries for stock immediately advanced

. Many local traders are beginning to turn their eyes to the
Canadian securities, thinking that they offer as good speculative oppor-

Monday Evening, Feb. 21.

The decrease is

considerably less risk.

HERBERT H. BALL.

THE CHOICE OF AN EXECUTOR

YOUR FRIEND MAY NOT OUTLIVE YOU.
YOUR FRIEND MAY BECOME ILL.
YOUR FRIEND MAY MOVE AWAY.

THE
Toronto General Trusts Corporation

is a permanent executor that is always accessible.
Consult its offices to-day by call or letter.
OTTAWA

TORONTO

WINNIPEG

e s P a .
{ Anthracite coal is in fair demand, |

but prices are irregular. ‘
- »

S Ane to evening up of
contracts for the holiday. Several de-
§ics Liy hidDded JOwWnR ‘b\y the U,

FAL ¢ ¢« Ctamwt In favor of ‘corpora-
' tions. Reports from Washington were
e rBaccaus wWould not be interfered
~ with to any extent by the present con-

We believe that stocks will |

m}gtlt'me a creeping movement up-
‘;Ré.fph Pielsticker & Co. from Miller
0. :

‘ther distribution of stocks, we believe
in buymg into the
weaker spots.

. Charles Head & Co. to R. R. Bon-
gard:

ould be no decision in the American
i to-day, stocks ually
acquired a good under-
n the last hour. But trading
light. dittxd in view of ttl:é 'hoz!::y
-morrow it was apparent that reé | stocks. Buy only on drives -
was no desjre to have any | erate pmg., f j YAr ey

Net

portant. There was gome profit-tak-
:nz’ betorg;g:be c!oll:(,w with recessions
n some ues.. . the next few The market to-day has been large-
days we favor a trading position in}ly of a desultory ycharacter. Tshe
speculation which has blown hot and
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- AMALGAMATED ASBESTOS CORPORATION, LIMITED
: i * (Incorporated under the Laws of ﬂt D’ﬂu’ain of Canada)
R 5% L
First Mortgage, 30-Year, Gold Sinking Fund Bonds
Dated June 1,1909. Due June 1,1939. Interest payable JUNE 1 and DECEMBER I

~ Authorized Issue $15,000,000 Outstanding $7,500,000

Denominations $500 and $1,000 Coupon Bonds
with privilege of registration as to Principal.

Both Prlnclrl and Interest payable either in New York,
" Montreal or , and in Sterling at par of exch. in London.

ALL, but ne part, of the Bonds may be redeemed at the option of
the Company, at any interest period at 105% and accrued interest.

Sinking fund payments begin Jan. 1913—ansually 2% on owistanding bends

- THE ROYAL TRUST CO., Montreal, Trustee
A large portion having already been sold, the
remaining Bonds, carrying coupon, due June 1, 1910, are
offered for subscription at 913 FLAT, equivalent to about

90 PER CENT. AND ACCRUED INTEREST

payable as follows:

For Each $1,000 Bond:
$ ‘g.d.lt on lication

A ent
515.00 ** April 1, 1910 _257.50
1 Total Payment $457.50 Total Peyment
Temporary Installment Certificates will be delivered exchangeable for engraved.
" Bonds on or about May 1, 1910. Payments must be made in cash or drafts, collectable
in cities where payments are due. . : :

The subscription books will be opened at 10 o'clock a. m. on February 21, 1910,
and will be closed at 3 o’clock p. m. or earlier, on February 23, 1910; the right being

reserved to n%;ct any applications and to award a smaller amount than applied for.

For Each $500 Bond :

$ 25.00 on
17808 o alloemont
257.50 ‘¢ April 1, 1910

Applications will be made to list the Bonds on the London, Montreal and New
York Stock Exchanges. The shares of the Company, both Preferred and Common, are
listed on the Stock Exchanges of Montreal, Toronto and Philadelphia, and application
has been made for listing on the London Stock Exchange. . :

The Mortgage Deed of Trust securing the Bonds was prepared by Messrs, Cook
& Magee, and reviewed and passed upon by Messrs. Atwater, Bond & Meagher,

* both firms of Montreal ; also reviewed and passed upon by Messrs. Linklater & Company
of London, ] , and the Honorable James M. Beck, of New York, formerly
Assistant United States Attorney-General. e das :

The Corporation has issued and outstanding $1,875,000 7% Preferred Stock cumu-
lative from January 1, 1910, and convertible at any time into. Common Stock, and
$8,125,000 Common Stock. The Board of Directors has announced the first quarterly divi-
dend of 134% on the Preferred Stock payable April 1, 1910.  / :

The accounts of the Amalgamated Asbestos Corporation, Limited, were audited by -
Messrs. Deloitte, Plender, Griffiths & Company, of New York and London, and
Messrs. Macintosh & Hyde of Montreal.

IMPORTANT FEATURES OF THIS ISSUE:

Net Earnings June 1 to December 1, 1909 - s
Bond Interest for above period of o o tal
Surplus = - - e e ai Ahg

$348,161.67
187,500.00

$160,661.6

12 Months’ Net Earnings of Properties preceding merger, 550,961.83

Unfilled Orders January 1, 1910, of value of -~ = $3,344,547.36

The Corporation owns and controls about 8,019 acres of land almost en-
tirely situated in the vicinity of Black Lake and Thetford, from which districts
the greater portion of the world’s supply of Asbestos is now obtained.

About 80 per ceat. of the output of these districts is controlled by this
Corporation.

There is no known substitute for Asbestos and the demand js constantly
increasing. g ‘

_ Present Stock Exchange prices for the shares of the Corporation and the '
equity in the bonds indicate a market equity following the bonds of more than
$4,600,000, which only in a small measure indicates the intrinsic equity
behind this issue. 2 ;

; OFFICERS . .
President,. E. B. GREENSHIELDS Secratary-Treasurer, R. P. Douvcer

Vice-President, How~. RoBerT MACKAY General Manager, R. H. MARTIN
2nd Vice-President, Howarp ELLERY MITCHELL Consulting Engineer, EARLE C. Bacon

" DIRECTORS

Huen A, AttAy, Montreal. President, Mont- Hox. Roszrr Macxay, Montreal, Director,’ Cans-
real Telegraph Co.; Director, Allan Line Steam- dian-Pacific _ Railway Co., nk of Montreal
ship Co., Ltd., Merchants Bank of Canada, The Royal Trust Co. ana Bell Telephone Co. of

Grand Trunk Pacific Railway Co. Canada.

yWe'éon'tinue' to believe that we are | “
“in a trader’s market, and pending fur- |

market on the

| blown cold by turns has been limited |

~ Orders exeouted on all
4 Colborne ‘scrut
TORONTO

Phoae Main 7801 -
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'S AND BONDS

HANG

.

:

the leading Exchanges.

Mm;vnhﬁntolw'wk.

> 25 Broad Street
NEW YORK
!’hof\c‘Broad 5939

PLAYFAIR. MARTENS @ CO'Y

MEMBERS TORONTO STOCK EXCHANGE, 1 TORONTO STREET

J | Qur weekly financial review dealing with the Canadian, New
York and Cobalt Markets will be mailed free on request. . . .
We invite correspondence regarding investments. . . . . d

) : Telephone Main 7450-1-2*

TO RENT

Small store and basement, near
corner Queen and Yonge Streets, im-
mediate possession. .

For full particulars apply to

A. M. CAMPBE
o 12 RICHMOND STREET EAST
Telephone Main 2351. <
OFFICES TO LET

l.arge suite on first floor in HOME
LIFE BUILDING, fronting on Adelaide
and Victoria Streets. Excellent accom-
modation for financial institution or
fire insurance company.

SMALL, 20 Adelaide Street East.

$2,500 7% STOCK
for $2,000

in a Manufacturing Business
. now earning 10 Per Cent. on its
entire capitalization. '

 Write or call for full particulars.

NATIONAL SEGUBITIES CORPORKTION,
Limited,

WW

chiefly to the traders. .Closing prices
were at about highest for the day,

able.

PRl
UNLISTED AMALGAMATED_STOOK
MAY BE LISTED ON EXCHANGE.
NEW YORK, Feb. 21,—The applica-|
tion of the Amalgamated Company to
the New York Stock Exchange to
have transferred from the unlisted to
the listed department its $153,887,900
capital stock was foreshadowed when
the Anaconda Company took ‘a ke
step a week ago. v

MORE ACREAGE SOLD
A

The annual r\epon of the Canada
Northwest Land. Company shows that
in 1909 the company sold 16,977.38 acres,

The average price per acre’ in 1909
was $11.39, comparing swvith $11.13 in the
previous i drow ¢ . salos @iso
show & substantial
ltg‘!. : 'y
he company hés made
tions of $5 each from liquid
jand holdings and anticipates being
able to make a further distribution
the current year.
Assets are placed at $1,642,493, with
a share capital of but $59,205. Land
holdings of 503,739.69 acres are shown.
British Consols,
o J16
8018, Mmone FOPERe RS .
%OOI;I:%IS, acco_u’x'lt * 81 15-16

RAILROAD EARNINGS.

Feb.-21:
81 15-16
81 15-16

Increase.

Balt. & Ohlo, January
L. & N., 2nd week February.
Kaneas City Sou., January..
Southern Ry., February

Money Markets.
Benk of England discount rate, 3 per
cert. Loudon call rate, 1 to 1% per cent.
Short bills, 2% to 2 3-13 per cent. Three
ménths’ bills, 2% to 2 3-16 per cent., New:
York call money, highest 8 per cent., low-
est 2% per cent., last loan 2% per cent.
Call money- at Toronto, 5 to 5% per cent.

J Foreign Exchange.
Glazebrook & Cronyn, Janes Building
(Tel., Main 7517), to-day report exchange
rotes as follows: S

Banks— 4

—Between
. Sellers. Counter.
1-32 dis,
Montreal fds.. par. par, % to %
Ster., 60 days..815-16 831-32 N 9485
Ster., demand..913-32 07-16 "911-16 913-16
Cable ‘rans ....915-32 9% 913-16 915-16
—Rates in New York—
Actual. Posted,
Sterling, 60 days’ sight.... 484.%5 485
Sterling, demand 486.45

Montreal Stocks.

How. Jamzs M. Brcx, New York. Ex-Assistant WitLiax McMastex, Montreal, ~ Vice-President
United States Attorne -General; Trustee, Mutual and Managing Director, Montreal Rolling Miils;
Life Insurance Co. of New York; Director, Me- Director, Montreal Telegraph Co., Dominion
chanics and Metals National Bank of New Tron & Steel Co. and the Canadian Bank of
York Commerce.

Harry A, Beawino, Philadelphia. R. H. Marrin, New York.
Coal Mining Co. . of Kings Asbestos Mines.

Giorcez D. Cramss, Cincinnati, President, Thﬁ Ricuarp V. Marrisow, M.D., Ambler, Pa.
Philip Cnre{l Manufactuting Co., Cincinnati an ident, Bell Asbestos Mines, Keasbey - & Matti-
American Magnesia & Covering Co.. . Philadel- son Co., Asbestos Shingle, Slate & Sliuthiu
phia; Director, Carnegie Trust Co., New York. Co., Asbestos Manufacturing Ct's.h of “Lachine,

Turzovore W. Came, Philadelphia, -of Cramp, Canads, and the First National Bank of Am-

Mitchell & SHober, Bankers. { / Tb!er. ;{ L Onchis. Db Sl
E. B. Grezxsmizips, Montreal. Director, Bank of : Homas McDouGaL uebec. Director an r-
Montreal,, Grand 'i‘nmk Pacific Railway Co., man of the B“:a of Directors, Quebec Bank;
The Royal Trust Co., and the Standard Life Director and Vice-President, the Shawinigan

. Insurance Co.; President, Greenshields, Ltd. 'H‘:;'t; & PD‘.’: Co. N b
H. Marcoru Hussaro, London, England. Direc- . H. Meiviiee, Boston. Vice-President, Lanadian-
tor.A Me';cico Tramways Co. and‘ Brazil Rail- Northern-Quebec Railway Co.; Director, Shaw-
ways Co. ; inigan Water & Power Co. -
Roszrr T. Horeer, Montreal. Formerly Presi: Howaso Ervemy Mircmeir, Philidelphia, of
C::lemr of The Standard Asbestos Co., Ltr}l'. Cramp, Mitchell & Shober, Bankers.
Forms of application and printed copies of the President’s letter giving full
report,.of Mr. Earle C. Bacon, M. E., may -be

details, as avell as condensed ¢ ]
had at any. of the below mentioned addresses:- Printed copies of the

Mortgage Deed of Trust are on file for inspection if desired.

CRrRAMP, MITCHELL & SHOBER KiTCAT & AITKEN
1420 Chestnut Street, PurLapELreIa, Pa. 120, Bishopsgate Street Within, Lo¥pox, E. C.

Subscriptions will be received by

BANK OF MONTREAL, Moutreal, Can. CANADIAN BANK OF
‘ BANK OF SCOTLAND, London, England
MANCHESTER & LIVERPOOL DISTRICT BANKING COMPANY, LIMITED, Loadon, Eng.

PENNA. COMPANY FOR INSURANCES ON LIVES AND GRANTING ANNUITIES,\
517 Chestout Street and Broad & Chestout Streets, Philadelphia, Pa.

THE ‘EQUITABLE TRUST COMPANY OF NEW YORK, 15 Nassau Street, New York

Berwind-White Formerly President

Pres-

the following:
COMMERCE, Montreal, Cas.

Canadian Paclific Ry
Detroit United
Duluth - Superior ...
Halifax Electrie ...
Illinois preferred
Mackay

do. preferred
Méxican L. & P
Porto Rico ...

Sterling B_émk

OF CANADA

HEAD OFFICE
TORONTO

BRANCHES IN TORONTO

MAIN OFFICE—~Cor. King| and Bay Sts.

Aperaipe STreeT—Cor. Adelaide and Sim-
coe Strects

CoLLeGE S'run:Ccr. Coligge and Grace
Streets

ParkpALE~Cor. Queen and Close Ave.

West Toroxto—Cor, Dundas and Keele
Streets

SIDNE\" :

CONFEDERATION LIFE BUILDING, TORONTO.

and the tone good and outlook favor-

ND AT HIGHER PRICES.

<|ontario Bank Chamber “

1% to % | €O

H. O'HARA & CO

Mémbers Toronto Stock Exchange.
/ STOCKS AND BONDS
bought aad sold on Toronto, New York
lngrgs:nd%n. Extzg., Leoxc:angq. S
s Toronto, ndo ., Wine
nizeg and Cobalt, 5, Bop, Y
Our Weekly Market Letter maa.‘ o
24 l LA

4 free on request.

BUCHANAN, SEAGRAM & GO

ers Toronto Stock Exchange,

ork, Mont=
_Clteago and Teoronto Exlg'hanlilj

218

8TOCK BROKERS ETC.
e

s o

- o e :
J. P. BICKELL

embers Chicago Boa £ Tr
Iombeg"wm:?:ooc ’G’u‘rg o!xq

Grain-Cobalt
N. Y. : Bonds, Cotton/ &
Direct Wires to Now"fork. Ci ca :
and Winnipeg. Also official quo

tion wire direct from Chicago Bo

of Trade. Correspondents of
FINLEY BARREL & CO, :

Phones Main 7874, 7375, 7870 ed

—
B

MIGHTON & C_AVANAUG!.
Brokers, !

Sulte 505 Dominion Trust Building,
¥ Vancouver, B.C.
Subject to conﬁrzn?tlon, we offer fof
ale:

5000 B. C.v Amal,” Coal
2000 Diamond Vale Coal
1000  Diamond Coal .. y
2000 McGillivray Creek Coal ..
1000 Royal Collieries ,.... :

GEO. 0. MERSON & COMPA
" CHARTERED ACCOUNTANTS,

16 KING ST. WEST, T

.dldl.

ST
Phone

as compared with 8692.98 acres in 1908. |

Yincredse over |

. 4
o latcibu-
a

ation of its

5

e

Two Direct Wires '

TRUSTEES, RECEIVE
AND LIQUIDATORS

SCOTT STREET

—TORONTOwr |
» ST

~MONEY T
GENERAL AGENTS
Western Fire and Marin
Atlas Fire, New  York ‘
Fire), Richmond and Drummo
ringfield Jire, German_ America
‘National Provineclal Y
Accident & Plat

dent Co. and L Tos
52 Victoria St. Phone M. 592 and

EDWARDS,MORGAN& COD
Ohartered Accountants,

| 8 and 20 King_8t. West, Toront)

mowiups & moNALD,
H. H. NIGHTINGALE
STOCK BROKER

33 Melinda 8t, Toronto, Canada 248

SNALL INVESTORS

1f you want advice how to

safely Invest Your Savings

Consult the old-established firm (1895).

GREVILLE & CO. .,

48 Scott St, Toronto. Tel. M. 2189,

R. & O. Navigation, xd

Soo

Bell Telephone ..
Toronto Rallway
Twin City

Amal. Asbestos

do, preferred

Black Lake preferred
Dominion Coal

do.  preferred
Dominion .Steel
Dominion Steel preferred..... A
Oxgilvie Milling

do. -preferred
Penmans

do. preferred

~Morning Sales,—

Dominion Steel--50 at 707, 100, 100 at 04,
95 at 10%, 100, 55 at 0%, 5 at 0%, % at Wi

Conti nu;cré;‘ Page 10,
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