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omnrmu interest, the operations be-

ing mostly by traders, with the m!:el:

of an i”ewhr market. supported ap-

parently by the short interest—J. B.
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0 carry out the plan.

shoulld
| ties arive in the axecution of vh-n.
company have lehve to apply to

other relief as may be necessary, that,
| al¥ persons be enicined {from in any
of | way interfering in carrying o oi of plan
and that the company have other and
further rellef that may be per and
just in the premiszes. 3
et

{scounted or on
nined opposition to th€ plan,
falt whether it would suce
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fter- the close of the market
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4 United States Stlel!the $4,260,000 South Africa gol\l, offered

t decidedly the effects of in the open market.” The price peldiwag
Selling of United  States|77s 94 uncranged.

m—;eu from ont of town.| The stock market developed cheerful-

leglar, 'adopted ajniss and strength under the lead of

t was thought that}

ight be of some rela-

ghlrtcter of ‘the forthcom-

on a b ening inve¢étruent demand,
fresh speculative - support hardened
Peruvian and copper es and Mexi-
can rails, but Chinesé securities closed
weéak and lower.

‘ Americall- seeurities opened ‘steady
and a fraction higher, and during the
fopenoon advanced under the lead- of
Canadian Paciffc ‘and ‘Unfont  Paocific.
. Luter : New York <bofferings -brought

ciear:that while Wall Street has for a

Américan
{the market, mrp‘

ifind anything in it that conl
ag a basis-to stimolgce HBaying:
t while, we have the lear

Tobaceo plan as-a help in
§1d not

report, which is expect-
mths. --Northern Pacifie wn,
Paul were also Wedk. An un-
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el rose
B lm two Wint!- e
favoradle, . The volume nof iexcept at the opening, and again. short~
ifed States Steel Corporstion did not meet with much success. Le-
b. .The improvement appa was heavy aud showed continued signs
to facilitate sales of Steel. The net
World Office,
‘week with a genevally firm under-. e et

l the effecte wof the low
b have valled during the
Joser. o( ‘the standard rail-
4 tho*ﬂq man stocks
yange in Lehigh Valley
slose carried it three points
}ﬁ' Wm of E’: le;.. ’ crased ey
to-a point above the price
m‘fz; ' closed with a met ON WM.L S'I‘H!l'l’.
gy of the Steel shares was| -Erickson Perkins & Co., had the fol-
ved- by trade reports, which ;awiu Stocks were reactlonary all day,
said to have reach- 1y béfore the close. when an effort was
n;u"\nv:;m New orders of made to bid up prices on the shorts. Tt
000 tons daily, high/was used to lead, with revival of
‘rt:: z:”n;t"‘out Mooo 10? A a Seg! tion talk. 1. 8. Steel, however,
: " of distributién. Jt is likely the support
mlr {s due to low prices: B i e 3 B g o g o s
_ TOKONTO STOCK MARKET.
Monday Evening, Oct. 16, - !
‘!‘he Toronto stock market oponed
tne thruout the spmngve list, "and
eontinued in 2 iployanit mood most of

“of “the

Western R. R. before ‘the 'wmmerce'

oes were tealized ih a NUMDET | urt this week to t
ry to hlock the or-
u _znnucee, these bﬂ?s e;P;i‘:u! ;der of the interstate commerce court to
n the securities mﬂ; nol“ .reducr Pacifie freight rates. If certain
lat last week and reprellen % th i raflroads . accomplish anything Ht aﬂ!

Beyond a continuation o e probably stacks will be bid up a'bit.
W -:;:\1 4&? ;g“egldme;w;emnd chey;n lose, prices will doudtless go off
:: ern aga

' down’ to amall volume in the |  (*has. Head & Co.. to R.'R. ‘Bongard:
Lof instances, and this brought . . Belter prices from I.ondon helpéd in

it ‘an easing of pricés, tho to only creating a higher opening to our market
{this mornipg, but the rally was short |

' unh extent.
Ignores Wail_Street.

- The ‘omemc market' continues Lo

{lived and quotations soon reacted: Steel,
i Which opéned up ‘%. o8t ' points by
{the noon hour and wak a vety fair in-
dex to the ‘rest of the lst, which suf-
fered more or les& 1n sympathy. In
féct on sentiment "here. - i"the afternoon - husiiess’ became’ duil.
Money conditioris in- Toronto remain  The bank statement of Saturday.argues
funds  available Mv—far eontinuance of easy money and: co=

§1-2 to 6 per cent. in large -amounts. Mnc‘ldeniy for the comtinunange of the
“In Montreal it i3 stated. that loans investment absorption that. has been
ve béen optained at even lower noticeable for the past few weeks. For-
tes, but no  suoh borrowings have |®i&n war patters are not'éxciting elther
interest or epprehension at present. It
is current talk in: the stesl trade ‘that
{bottom has beén reached in the decline
‘ih-prices. The NHst closéd dull and ir-

8 .declining. tendency across:
order having no appreciable ef-

ard Trend Continues.
Pﬂcol in the local market continued
upward track, with the trac-

advantage-
‘g;umn ot t‘he unuvor-
Atble cﬁadlum in the luneltl and (v‘

ofl
plem ot |

court for such. modification of plan or|

lll Lm 'll\lmlll A

glit-cdged securities. which advanced
Coenacds’ gatned seven-sixteenths, -and:

atout a general’ awum. and the market

Tesult of the day’s operations made it
" {long, time been looking forward to the.

- Méan="

‘\t«o

Mﬁ issues again prominent.

$20 Paulo was -the feature in this
, the shares touching 181 1-2, a

n o! 1:1-2 points over Saturday.
of the advance was lost in the
trading, however, the price react-

& point during the afternoon.

't s understood that there will be
In¢rease in the dividend on Sao
16, and on this account the move-

ont in the ghares seems rather mys-
0us, ‘umless’' something in the na-
of an increase in the capital; with

_Btock bonus to the shareholders, is

fOntempiated. - -

Other strong spots in the marke

Were Russells, common and preterred

&hd the Burts, Toronto Rajlway sold

Up half 'a point to 137 1-2, but closed’

I, on offer at 136 1-2. . Rio was off

t 14 again and Winnipeg was weak
"‘ a lops of tiwo points.

5 The market closed dull -and below

e high point of the day. Sentiment

:‘ generally favorable, the easier

nd at the close being accepted as-

W'ely natural.
Revival in Bond Market.

* The reaally apparent lmprovement
the bond market may mean one of
two ‘thlng:-me dulness of business,
i g ing funds which thus find safe
‘Mployment or tle indication of some
1 ®eturn - of confidence “where

| regular. with net ilosees generally for
the day. The outlook Wwould seem to
favor a market for discrimination ‘in
purchases, giving the better class of
raflroads, dividend rayers, the prefer-
ence.

S
Steel Trade Picking Up.

NEW TORK, Oct. 16.—The yolume
of steel busiftess 1s gradually increas-
ing, oth the Steel Corporation and
the independents reperting trade on an
improved bagis.

Bank of Commerce in West. -

The Canadian Bank of Commerce
has opened a branch at Briercrest,
Sask., under the supervision of tha
smanager at Drinkwater, Briercrest is
situated on the Maryfield extension of
the  Canadian Northern Ralilway,
about 30 miles southeast of Moose-
Jjaw.

Eurooean Bourses.
PARIS, Oct. 16.—Prices twere
on the Paris bourse to-day.
BERLIN. Oct. 16.—Trading“was dull
and the tendency of prices was slight-
ly dowaward on the bourse to-day.

BRITISH CONSOLS.

{iri

Oct. 4.
77 11-18
71 12-16

Comnsols, for money
Cersols, for aecount
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the time which they . qhw i
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was recently a pointed presiden
ngo the uerun’tm* tust Company of
Naw York. Polllon was for-
merly the vice- preaident of the instl.
tution.
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P et

The \'ew York mark ¢ comunuu a
see-saw affair. The 'blg interesu took
tdvantue of Satyrday’s bulge to put’

'”‘i’k to-da} Losses mnxed from a
!ara £rncuon to two polnu. Sentiment
is ruled largely by monetary dev elop—
ments and . pending somethlug of ime«

promises to_ ﬂuctuate narrowly, wlth
Irreg-u!ar prlce movements. .

MONTREAL MARKET

e

Some Strong ‘Features In an - Actlvo
Suulcﬂ—c P. R. ‘Higher, " -

'PREAL. Oet,: 18.«—’1‘radinx on
tire .stock market to-day continued
fajrly  active with some strong 1ea-
tyres,! -The -Cement issues were the
most active in the trading, Canadian
Pacific had a further advance and there
was also falr trading. in 8Steel C;

tion. Cement common; of whieli thera
was active buying, aflvanced to 26%.
and the . preferred showed
strength, selling up to 89 with 883% bid
8t the clese. Canadlan Pacific if the
early trading advanced to 2303, easing
off to 229%, with the last sale at 28)

M

poration, after sefling at 59, cased off
to 581, recovering to 588, with 59 ask-
ed at the cloge. . Montreal Power ade
venced ' fractionally to. 172%. Detroit
United 'in. the early.trading advanced
to 74\5, easltxg off to 78% " ;

Fr!ckson Perkiis & c{; (J. G. Beaty),
14 West King street. report the Io;lowln'
prices on U;,e New York cotton market?

Tev.
Close. Open. ngh. Low, Cloge.
903 9 933 9.00 .12

RALL'Y IN COTTON

Erickson: Perkins & Co.
wired !

The !ocal cottonimarket- experienced the
| firet frost scare of the  season to-day,
[ prices advaenpcing a dellar and  a balf a
bale in quick order on predictions of
colder weather for the beit to-night. Short
covering was on a heavy scale, but an
interesting feature to the trading was the
larger southern offerings on the advance,
This gouthern selling has defeated all at-
tempts to bring about an advance, and is
taken by the trade as an unta.mlgf indl-
catiou of a bumper yleld. The ket is
more likely to be two-sided from now on,
but permanent advances are doubtful,
while forced southeru liquildation con-
tifues.. For the long pull, fayor purchases
on ja scale, as nine cents brings cotton
Llose to production, a fact which {s bound
to recelve appreciation by the mill men,

(J. G. Beaty)

TFractions in- London.

The southern traction issyes were
gquoted as follows in the London market
(Toroato equivalent) :

Oct. 4. Oct. 16,

Bid. Ask. Bl Ask
1763, 178% 17
118% 114
84% 86%
...... 11315 11435 11,

S8ao Paulo

Rio deé Janeiro
Mexican Power
Mex!can Tram.

MONEY MARKETS.

Bank of England discount rate, 4 per
cent. Open market discount rate in Lon-
don for short bills, 3% per cent, New York
ca]l money highest ’.";5 per cent., lowest
3y per cent., ruling rate 2% per cent.
Call moriey at Toronto,*6% to 6 per cent.

FOREIGN EXCHANGE,

Glazebrook & Cronyn, Janes Bullding
(Tel. Main 7517), to-day report exchange
Nrates as follows :

—Between Banks,.—
Buyers, Selers.

N. V. funds,... -6t dis. 1-61 dis.
Montreal {'ds.. par. par.
Ster:, 60 days..%% ﬁ <82 n
Ster., demand..9 7-15
Cable trans.. .98-18 919? 10
—P.ates in New York.—

Posted.

Counter,
K to Y%
510%

95

975

Sterling, 6(» days sight. 484
Sterling, demand 4874
New York and Boston Curb,

Fyrnished by J. Thomas Reinhardt, 18-
) King-street Wezt over his direct pri-
vate wires :

1 —New York Curb;g;

Ameériean Tobacco
Intercontinertal Rubber
Manhattan Transit. ...........
standard Oil [
U. S. Light & Heat

Chicago Subway

British Columbia ....«

Green Cananea
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Govemmnt aad Mumcxpal Débenture@ .

N Amount

Swuﬂzy

'$  15,573.34—Prov. of New Bruniswiek.... 3
1,500,000.00—Victorta, B.C. .........

* 300,000.00—Victoria, B.C. ..
'185,000. 00——Victoria, B.C. :

¥ 10,500.00—Siineoe Counity (suaranteed).

'+ 82,800.00—St. Catharines, Ont.

8,883.55—Port “Hope, | Ont.;
21, 136.91—-.wmﬁor. Ont;
28,500.00—Goderich, Ont.
10,000, ﬂ—-Gnveunurn, Ont.:
15.,59.0&-—83\)!&1’& Falls,-Ont. ...
4;6”.“-—-'!{!:;'\'1)10. ont. ..,
39,898.00—Fort Erle, Oun i
12,000. oo--smun, Ont. it
5,000.00—Arthur, Ont.

R

&ooooo-mmtm OB

28,040. M—-t}odorwh (nn.hnteew)

3,423.90—Neelon and Garson Tp., Ont.
10,038.13—Hudson 'rownahlp. Ont. .0

26,000,00-—S8ydne€y, O.B.

» loo,oao.oo-aPortnge la Prairle, Man. .,.

& 25,000.00—Burnaby, B.C.

1 82,801.78—Wetaskwin, Alta.”
47132, SMnkosz Sask.
3,266.67—Govan, Sask.

sean

5,000.00—Port Hope, Ont.
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" Income
-Yield
Per cent.

1938 4 3

© 1981 On application
1936 »
1921 i o

L 1912-1931 . 4%
YOS . aag L

51988 . o 4%
1912-1935: . 4% .
1913-1923 4%

9120041 Wy

1914-1931 - €%
1912-1940 48

1912-1937 . 4%

19121040 . 4%

-~ 18121941 4%
1912-1931 48
1912-1931 4%
1919-1930 4%
1916-1924 & °
1941-1929 B
1923-32-8-4 4%
1941 e
1922 4%
1912-1961 5
1912-1930 - . 5%

191241925 5%

1912-1925 5%
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