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nrticlcH lnippcncd to Uv better nu tlii-i ,irle of the Atlaiiti'; tlian on the other

coiisei|iiriitlv the Anierieiiii shij) olttiiiiied IViMU'lifs l)Oth '.viiys, whilst tlie IJriti-h

Hliip was oli'li^rcd fo proc/ed in hidhist t.) Aiiieiiea in onler to lua<l a c.irL'o l)ack.

Tlie recent ri^ieal of the Navii,'atioii Law- in imth fonntrios has left it open to

the ships of each to carry cai^oesof all de-eriptions of floods from the one end Ut

the othtr, hnt the I'liited States vessels have enjoyeil the monopoly for so i- any

years, that it will he found extremely dillicnlt, if not actually impossilile, for

British sailing ships to interfere wi'Ii it. An attempt to ilo so was made early

this year l«y a in-, ndier of this con.miltee, wiio purchased at Liverpool three fine

new lihips, of ;,()()(» to l.'JOO tois register each, and intended to huy some

otherp, for the expn ss purpose of estahlishinjj a re;iular line of British packets

heiween Londcm and New York. They were hailastcd out with iron, salt, and

other Inavv jioods, at very low fr( i;.dits, and tilled with Irish emif^rants at cheap

rates. \\ h( II each vessel was put on the herth at New York to loud for l-ondon,

the owners of the American pa<'ket.s reduced their freiffhts 2.5 per cent., and

the English ships, not heiiiL- so well known, were obliged to accept still lower

rates ; the result of the voyai^es heinj^ a loss to the British ships instead of a

profit. As the American packets sail every week from both sides, and an indi-

vidnal British shipowner e(Hilil hardly venture to send sliips more fre(|uently

than once a iiioiitli, it is evident that tlie Americans, by loweriiiif freights by

one ship out of four, wlun theirs was in compclition with the British ship, could

easily foi'c<' the latter <iut of the trade ; and on consideration of these facts, the

owner of llie three sliijis in questinn felt bound, as a matter of prudence, to

wiihdruw tliem from the New York trade, and they have all proceeded witli

Government emigrants to Australia.

The British and American steam ships from Liverpool to New York are of

nearly c<(iial amounts of tonnatie, and consi.st almost wliolly of the Cunard and

Collins subsidised vessels ; tlie former contaiiiiiijf, besides, two trips of the

".Sarah Sands," and one each of tlie "Great Britain" and "Andes," the latter

being the first of a line of screw steamers building by the Cunurd Company for

New York, .lamaica, and Cliagres.

\Vc have reason to know tliat your decision upon our present ajiplication is

looked for with great interest in Franco and in the Uiii:ed States, as well as in

this country. A member of this couunittee has received overtures from intiuen-

tial parties in l"ranc<,', who state that tiny are pre|)arc(l, in the event of this

company not being establi^'.ed, to form a .society " en commandite," with limited

responsibility, which the laws allow them to do without trouble or expense, for

the purpose of sending French screw steamers from London to Havre and New
York ; and they also state, that the French Government has promised to give

all possible encouragtinent to the project, including the admission of iron, fuel,

and other materials free of duty. Respectable parties at New York state that

they are watching the movcment'= of this company, with the intention, if it

should be abandoned, of immediately establishing a company, with limited

liability, for the purpose of building iror screw steamers to trade with this

country, and they express a sanguine expectation that their Government and

Congress will consider this object of such great national importance that they

will remit the whole, urn great part, of the duties on the materials required.

It appears from the evidence of Mr. Bancroft Davis, the American Secretary

of Legation, that the cost of forming a company with limited liability amounts
to from 10*. to 5/. only.

At present England possesses great advantages over France and the United
States in the production of iron screw steamers, from its command over the

skilled labour, as well as the materials required ; but if the Government of

England refuse to grant the necessary facilities to induce the investment of

capital in British vessels of that description, we are convinced that 12 months
will not eLapse before a beginning will be made both in France and the United
States; and as the shares in such companies as we have alluded to are made
payable "an porteur," and pass from hand to hand without registration or stamp
dutv, any amount of capital may be procured in this country in aid of the
projects.

The inevitable consequence, therefore, of charters of incorporation being refused
to companies such as this, will be, that the natural advantages of England will

be thrown away, and we shall see fleets of screw steamers in our ports under the
flags of France and the United States, provided, perhaps, in great measure by

British


