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objedl could be grr, -, but at laft he, in his turn,

was dragged to exec, on; and by his death began a

new epoch in the hiilory of aflignats.

Every preceding fadlion, however atrocious its

meafures, had been regularly fupplanted by another

propofing meafures ftill more atrocious ; but as ic

was impoflibie to go beyond Robefpierre in cruelty,

thofe who fupplanted him had no way to fccure

themfeives, but by promifing to be more moderate

;

and particularly they found themfeives obliged to

begin with abolilhing the law of the Maximum^ and
leaving the Guillotine which had fupported it with-

out employment.
But though they could not but know that the fup-

preflion of the Maximum mull be fatal to the aflignats,

yet they never once dreamt of propofing a general

peace; the only meafure likdy to prevent further

depreciation, by making further emilTions unnecef-

fary. They obltinatcly perfifted in carrying on the

war, though no longer able to fix the currency, or to

keep up the value of the aflignats, which they were

obliged to ifliie for its ex pence.

From that time their relative value has fiUlen, and
muft continue to fall in the compound ratio of the

depreciation of the cxifting mafs (already much
greater than can be brought into circulation), and
of its continual augmentation. Nor is this all—-for

their depreciation is advancing with a rapidity conti-

nually and inevitably accelerated by this very fimple

circumftance, that the lower thofe which have been

already iflliedfall in one month, to the greater nomi-
nal amount muft new ones be ifilied in the next, in

order to defray equal expenccsi and the Convention

can only bear up againll the effeft of their
.
preltnc

progrefiive dimmution of value, by means which
haften their ruin. By increaOng the quantity which
they ifllic in one month, they condemn themfeives

to iflTuc a ftill greater quantity in tlie next. I appeal,
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