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with a railway corning under the legislative
authorlty of the parliament of Canada, shahl
be subsequently cxerciscd without the sanction
of the Governor lni Council. 51 V., c. 29, s. 93,
Amn. by 55-56 V., c. 27, s. 4, Amn.

Hon. Mr. BEIQUE-I would suggcsf that
thec une

upon the bonds constltuting sucli Issue being
withdrawn or paid off and duly cancelled,'

be sfruck ouf. The reason is thaf, under
a judgmenf if has been held that w.hen
" company liad commenccd f0 exercise
fthe power, they could flot continue f0

exercise flien withouf withdrawing flic
bonds, or paying off flic first bonds is-
sued, although flic po%-er had not been
exhausfed. For rny part, I could flot
reconcile myseif f0 thaf opinion,- and,
if we werc f0 pnss this Bihl aftcr fliat
Judgmeîîf lad been î-cndeî-ed, it would lie
taken as n judicial uîtcrpretation fo which
we had agi-ccd. Tue woî-ds are iiot îîeces-
sary, and flic clause would be inucli cleaîer.

Hon. Mi-. SCOTT-But if one class of
securities may be witlhdrawni froî flic mari-
ket, whîy should flot fbe coîîîpany have tue
riguîft f0 Issue others ?i

Hon. Mr. BEIQUE-Tliis would îîot affect
fliaf right.

Hon. Mr. KERRI (Toronto)-You issue 'the
new bonîds foi- flc puî-pose of takiiig up flic
old bonds.

Hon. Mr. YOUNG-Tlîey must caîiccl or
wifhdraw fthc old oxies before fhcey issue
îîew ones.

Hon. Mr. KERR (Toroîîfo)-As it is biere,
if is fthc converse of that. Tue phrascology
of fuis clause may lic iîîfeîpî-ced f0 mean
flînt you cannot issue iiew'v securt-iies until
you have paid off and duly caîîcelled 111 flic
old ones, wbci-eas the issue may lie foi- flic
purpose o! faqkiiig tiin up and payiîig flîcîn
off.

Hon. Mr. SCOTT-This would îlot violafe
thaf principle. If could lie donc pari passu-
one bond paying off fthc othe-.

Hon. Mr. KERR (Toiîoitô)-The bonds
bave f0 be issued befoî-e fbey can lic made
use o! and sold.

Hon. Mr. LOUGHEED-Tbe 31sf and 32nd
Unes explain if

Biut the lirnit to the amnount of the eecuritieî
fixcd in the special Acf shaîl nof lic excecded.

Hon. Mr. POWER.

Hon. Mr. POWER-Tbat is sufficieiif pro-
tection.

Hon. Mr. LOUGHEED-Even tiîoughi they
issue a part of the securities, tbey can, at
any finie, Issue the remainder. I tlîink the
hon. gentleman froni De Salaberry is rigit ;
the words lni the clause are misleading.
Thie words I have read fully explain It.

The conimittee divided on the amend-
ment, -wbicb was adopted : contents, 20;
non-contents, 10.

Hon. '.%r. WOOD-If appears to me, froni
reading this clause a second, tilue, thaf the
meaning o!f tie words used here is that the
direct ois may, ln the flrst place, issue securi-
tfs to the full amoujît that they ni-e author-
ized to issue under fthc special Act. and fliat
this clause 4 is lntended to convey this idea
-affer they have issued the full amount of
secuýrities permittcd by the special Acf, their
power f0 issue securities shiah îlot l)e conisid-
ered f0 be exhausfed, but they caii re-
issue securities f0 flie ainount aufho-ized hy
the Act, on the fi-sf secuirities l)eig wiflî-
drawn.

Hou. Mr. SCOTT-Thaf is flie intfention.

Hon. Mr. KERR (Toronfto)-Thie clause as
if îîow stands amended, surely meaxis eýxactly
thaf.

The clause as anieîded was adopted.

On clause 130,

Hon. Mr. BEIQUE-1 suggested fliat: fis
clause slibuld stand, be~cause 1 flînglit it
miglif be necessary f0 have a paragraph, or
subsection, f0 say fiaf flic plan, as thins
nîodified on account of dev-iafioîîs, ýwoxuld he
deposifed as provided iii clause 12S.

Tue clause was adopfed.

On clause 149,

Hou. Mr. BEIQUE-There ai-e certain
articles of the Code of flie province off Que-

bec wnhich should be added f0 fhis clause.

Hon. Mr. LOUGIIEED-Why flot say thé~
lnws of the province of Quebec ?

Hon. 'Mi-. BEIQUE-Uiider tlhe law off
registration if is î-equircd fliaf docuentns
of a certain nature l)e reg-istered iii a cerftain
way and other documents iii anotiier way.
It states also thaf a registration mnay hiave


