
AKTIÇLEM4

1. A., dispute conccning the interpretatioli Or irnpleulttiof t0 i Agreme

that is not setded bY nego)tiation Or ather agreed metbod of seUlement Shan . at the
rcquest of either Party, b. referred ta a tribunal of Uiree arbitrators, one ta lic

appointed by the Ministr of Foreign Affairs Of Canada, mea to be appomnted bY the

Chairmnan of the Executive Committe Mdn the third ta be appointed by the two

arbitrators. If, within tbirty days of tie requcat for arbitration, either Party bas nat

appointed an arbitrator or if, within flftecn days of tic appointnicnt of two arbitrators,

thc third arbitrator bas nôt been appointed, eithcr Party mnay request the President of

thc International Court of Justice to appoint an arbitrator.

2. flic procedure of arbitration shahl be dcterinined by the arbitrators, and the

expenses of Uic arbitration shalh bc borne by Uic Parties as assessed by the arbitrator.

The arbitral award shaI! cantain a statement of Uic reasons on wbich it is based and

shal! be accepted by Uic Parties as Uic final adjudication of Uie disputes.

3. flic Multilaterl Fund shall take Uie measures nccessary for cnsurîng the

proper seulement of:

(a) disputes arising out of contracts or other disputes of a private Iaw

cbaracter ta which Uic Multilateral Fund is a party; mnd

(b) disputes involving any official of Uic Multilateral Fund othr than an

official of the United Nations who by reason of bis or ber official position

einjoys inunity, if irninunity bas nat been waived by Uic Chairnian of the

Executive Conuittec.


