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received in payment of principal, interest, and other charges, of
boans made from currencies referred ta in (ûi) and (iii) of this
paragraph; and currencies received in payment of commissions
and fees on ail guarantees made by the Bank; and

(y) currencies, other than the member's own currency, received from
the Bank pursuant ta Article VII, Section 4 (/c/) and Article IV,
Section 10, in distribution of net profits.

(c) A member's currency held by the Bank, either in its ordinary capital
resources or in the resources of the Fund, not covered by paragraph
(/b/) of this section, also may be used by the Bank or any recipient
from the Bank for payments in any country without restriction of any
kind, unless the member notifies the Bank o! its desire that such
currency or a portion thereof be restricted ta the uses specified in
paragraph (lai) of this section.

(d) Members may not place any restrictions on the holding and use by the
Bank, for making amortization payments or anticipating payment of,
or repurchasing part or ail of, the Bank's own obligations, o! curren-
cies received by the bank in repayment of direct boans made from
borrowed funds included in the ordinary capital resources of the
Bank.

(c) Gold or currency held by the Bank in its ordinary capital resources or
in the resources of the Fund shall not be used by the Bank ta purchase
other currencies unless authorized by a two-thirds majority of the
total voting power o! the member countries.

Section 2. Valuation of Currencies

Whenever it shail become necessary under this Agreement ta value any
currency in termns of another currency, or in terms of gold, such valuation
shall be determined by the Bank after consultation with the International
Monetary Fund.

Section 3. Maintenance of Valu. of the Currency Holdings of the Bank
(a) Whenever the par value in the International Monetary Fund o! a

member's currency is reduced or the foreign exchange value of a
member's currency has, in the opinion of the Bank, depreciated ta a
significant extent, the member shall pay ta the Bank within a reason-
able trne an additional amount of its own currency sufficient ta
maintain the value o! aIl the currency o! the member held by the Bank<
in its ordinary capital resources, or in the resources of the Fund,
excepting currency derived from borrowings by the Bank. The stand*
ard of value for this purpose shall be the United States dollar of the
weight and fineness in effect on January 1, 1959.

(b) /Whenever the par value in the International Monetary Fund of a
member's currency is increased or the foreign exchange value o! sud'
mnember's currency has, in the opinion of the Bank,ý appreciated ta
sigifficant extent, the Bank shall return ta such member within8
reasonable time an amnount of that member's currency equal ta th'
încrease in the value of the amount o! such currency which is held bY


