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Ciarkson hiad pledlgedi, initfr sam 10,000 4hrJ fCrw
Reseve.Thebatik sold titis on the loth Julv, part at 51. part

ait 5312 ex ividendii, and reevda 4 pr cent. dved.The
(que4stion Ildbfoeu otere this sale. Il isý said t hat
this Salet. inrpe,ý sth11r.înn operatedi to eýxtend1 the(
limeii 1«or payncîu the gieht, anid theextnde tilliv hadi net ex-

Theli stocgk ini qust.ilon hiagi be-en trfiere tIte bianki
I)eceînbe, 07. Thl a'touiIw thel vuait-i Ii the bank

vs mirt i lo tu grant anly l'ri'io on i streng1-th t this
aecurIy Thet v.fr awnolcgig transfelr od' Ibis stiok
(121h Decnel0) hetndsIIt unIIlessa larg paeziNlt

was nadeinaîdacy As' the. resuit t Iht orepndne
C'lirkSont 0oveei l th(1le batiik certain real estate and vcertalin
Otheqr sttck, suhjce le lte existing lilud eonitiniiniig dlaiml of
the. Barik of Ilainihuon, flow anrtingltli to) $15,000, andt unipaid

purhae-nonymi the, real properlyt.-
The11 agr.le-11uent j que-stion r fclin t this pr-operty Nvaa te

ho hldi as,1 Seurity- fur ? th ineîens in question, ''ail et
whIh la ivrt4 e No exeniono limel is g 1,il, buit it la pro-

1v1ide tll!ît if the Inolitîeys, se oinlg as aforeuaid 1e flot mIateri-
atlly% redueed4-9 a11110d reai itini a period eftihree niontha"- theý
baink ilîr 'y, onl tenlIL vas* notice 1i elan and., on default oJ
paymera nit n 1.7 dais a-4 tter njotice,- may sdi 191 MII ad ndStocka

There la utbýinhrg Ii lIis agreenietant froni whivh ani extension
cif tiire(ea bei.fret the threeu nîoniiths.' delay «wvaal givenl withi
referencet.li tei l»Iands and stock flten ldgd ad had nrtrv nlce i to lt -oti cit ies helit hy virtue cif pr-ior hpteain
Thtis aIgrvtqueut. 'iss nt in tact devlivori tili ie 29thi Julne.

]in it mninviei ilid- qui-stion tif rgealising on this Crownl
Rese4rv stoc-k had beenl ilt sublijoct t disculssion.

()I 1h.o 271k Apiril (1h dayv b[l' efore the duy ' cf the date ef the
ag 1 et, ( larklsitn i4aw% Itlnitjl, tho- bank's solicitor, anit onl

ilite 2.8th Blait wre * 1lati-ksonri's sfilicitersttig 11,
Clakan, gae s ins.,truionil)s te seIl t1h Crown Reserve- stock

Nh1n t I rea-,chie ,s t0 ai ye 1 a bo I.11 g111lt teor g4t a l 11Uefr i i» w riti g
iul rsngu eselti.

ov auswir t I lf(r thél, 1n sIte May 11we solivitor, atterdius.
ing it probal;e iinerease Ili price eftIhis stoc-k and the deosir-

ajbilityv oi' hling t111 75 is reaichedi, adds: "I will have al letter
frein inao iiic, n bs 1-vturt-i, giviig yen permission to seiL".

A fIr sancuthr orrspondenceiiq as4 te the s4ecurity andt as4 te Ibis
stock, j Phe Uakea it p):lin that tlb. giV'lng et 1h.( turther soeur-


