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estalﬁi:h'Alfred .Stansﬁeld’s report on the possibilities of
B leg an iron and steel industry in the Province of
Viia g dO umbla.ls' the most valu.able contribution that has
ernmeni ¢ on this important subject. .The Provinecial Gov-
able: 4 tlSHto lfe Cong.l‘atula.ted on I%avmg selected such an
i Ste aﬁurg1§t to investigate this problem for it, and
an('i 4 ; nsfield is to be congratulated on his illuminating

deéquate treatment of the problem in so far as the
material submitted to him admitted. The report, which is
lengthy, the general summary and conclusion of which is
Presented on the front page of this issue, is worthy of keen
and intense study by both the Dominion and Provincial

Gfover'n.ments and the mining interests as well as the people
of British Columbia in general.

% t:z:t Stfansﬁeld will, perhaps, be criticized for his failure
b of the bl.atst furnace process. It, perhaps, has not
en called to his attention that there exists in limited
illllatr}lltltles b9g iron deposits and other hematite occurrences
form:t'Prov-mce' ;t must, h(.wvever, be stated that the in-
s (;(m 1§ SO elrcl}mstantlaI' and'seant with regard to
ha ;ﬁomts that ll.ttle consideration could be given to
ment. i le known existence of m-agnetite and the develop-
i L atbhas taken‘place on claims where this ore occurs.
L an; daSeS for: him to .dlsregard the blast furnace pro-
ey evote his attent}on to t?le electric furnace. The
s for’ on the V\'rhole, d1scourag1ng, and yet not without
s a production of small capacity, which may yet lead
arger and more substantial operations,

i E]‘)’f‘n Sby the establishment of the electric smelting pro-
elec;;ric - Stanfields points out that, 'at the present cost of
et ifPOWer, the. cost of 'production would yield little
proeé;g ZPy, but 1.f a process can be worked out—and a
in thon :leeh he,P01nts t]_ne way .for a beginning to be made
T ironn steel produetmn—'—ben'lg a process of powdering
T tﬁl‘e and concfantratm.g it by the electro-magnetic
i t,h en the elee.trlc snr.leltmg process can be established
et € present high price of electric power at a price
eh would enable it to compete in the provincial market

agai ‘ : A
gamst eastern and imported iron and steel,

Stanwf think it highly desirable that the way which Dr.
eld has shown should be tried out, with the assistance

~

The services of this journal are offered through an
inquiry column, which is open to subscribers and the
public generally without charge, for detailed information
or opinion as to financial or industrial affairs or institutions
throughout the Province of British Columbia. Wherever
posgible the replies to these inquiries will be made through
this column. Where inquiries are not of general interest,
they will be handled by letter. We think that we can
assure our readers that the opinions expressed will be
reliable and conservative, and that all statements will be
as accurate as possible.

of both the Provineial and Dominion Governments, probably
working through university or other experimental labora-
tories. The matter is very important and, we belive, should
receive the immediate consideration of those capable of
carrying on these experiments, so that as soon as possible
some start may be made in this direction.

If the recent election in Vancouver is any indication of
the way the wind blows, it will be very difficult for any
municipal council to secure authority to borrow money and
spend the proceeds on public improvements, at any rate until
the financial situation has cleared, or the ratepayers feel
they can stand an increased burden of taxation. The defeat
of the money by-laws in Vancouver was emphatic, large
majorities were registered against their approval. It is
worthy of note that the ratepayers of Vancouver used dis-
crimination in passing the transfer by-law, which involves
authority to use money for another purpose than was pre-
viously approved. This involves simply a book-keeping
entry and does not give authority to borrow money. It was
feared that the overwhelming sentiment against borrowing
further funds was such that this transfer, which was highly
desirable, would be swept aside in the general condemnation.

The election points out two conclusions, either one of
which, or both, might have led the ratepayers to vote against
the money by-laws. The one consideration was probably
that the ratepayer found that his taxes were sufficiently
high and all that he chose to bear, and therefore he would
countenance no increase to his municipal burden. This
same consideration might also have actuated a large number

.of those who are not paying their taxes in the same way,

that they did not wish to increase the burdens which they
hope at some future date to discharge.

The other consideration may have been that the rate-
payers who pay their taxes wished to register a protest
against the defiance of the best interests of the city in refus-
ing to hold a tax sale. These ratepayers probably argued to
themselves that, since the last municipal council had proved
80 recreant in their duties to the financial interests of the
city, they were not worthy to be entrusted with the custody
of inereased funds, which would involve a larger amount of
serutiny and management,



