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ernment to urge the Dominion to carry into of the country are fit for settlement. Mr.
effect at once the construction of the Es- Cambie seems to doubt whether more than
quimalt and Nanaimo Railway and to com- two or three times the small amount now
mence thzt on the mainland was thrown settled by farmers could be brought under
out. A proposal to abide by an arbitra- cultivation. Many of the valleys, which
tion, having for its object "such modifica- are fit for cultivation, are not more than
tion of the settiement of 1874 as will fulfil half a mile wide at the bottom. North of
the spirit of it if it be found inipracticable to the 53rd parallel of latitude, the height of
carry out the letter of that agreement," the plateau diminislhes to about 700 feet, a
was ruled out of order. circumstance favorable to cultivation.

The Carnarvon terms, as they are called, Some parts of the Lower Frazer Valley are
were necessarily subject to ratification or suitable for settlement, but the immense
rejection by Parliament. One House did size of the timber makes it difficult to clear,
refuse to ratify them and they became nul]. and there alone, on the mainlaiftl, can con-
This is no more than sometimes happens tinuous settlements of any extent be made.
between two independent nations. A gen- And even there, below Yale, a large pro-
eration has not passed away since France portion of the valley is subject to inunda-
and England negotiated a treaty intended tions; and where these occur, nothing could
to settle the Newfoundland fishery dispute. be raised without diking out the water at
The Legislature of Newfoundland, by its great expense. In fact, no one attempts to
opposition, was permitted to defeat the cultivate the lands subject to an annual
treaty, even after it had obtained-prema- overflow.
ture it would seem-publication in the Between the mountain ranges there isBulletin des Lois. Want of concurrence, very little rain-fall, and agriculture on the
like that of the Senate, is not not to be put high plateau implies a costly system ofdown as wilful bad faith. We are willing irrigation. Successive settlements will
to admit that an agreement was previously have to be planted at increasing distances
made by the Dominion with British Colum- from the water supply ; and the cost of con-
bia, which it has been found impossible to veying it to the arid places will be propor-
carry out. However disappointing such a tionally great. The water will have to be
result may be, the situation cannot be im- carried along the lower steppes, some ofproved by wild threats of renouncing allegi- which are half a mile wide, toward theance. The fact that the bargain was a very valleys. These steppes, which were oncehard one for Canada, and made with a very river bottoms, are generally fertile, theslender knowledge of the facts, is a reason upper as well as the lower. Even "in thewhy some consideration should be shown valleys which intersect the plateau," Mr.to ber. Access to the Pacific coast through Cambie says, "l nothing is at present grow-Canadian territory is in some sort a ne- ing without irrigation ;" but with irriga-cessity to the Atlantic provinces. But the tion, wheat, barley, oats, and other cerealscost of getting there, by rail, across the are successfully cultivated. Forty bushels
Rocky Mountains, will be enormous; and to the acre is an ordinary crop of wheat.
the value of the intervening country may But there is a limit to irrigation. The
easily be esti siated. western slope of the Rocky Mountains,Mr. Cambie, District Engineer in charge where the bunch grass grows, is too high
of the Pacific Railway survey, who spent for irrigation ; and if the water ouppo y
eight months out of the last four years in could reach it, the crops would be destroyed
British Columbia, gave some important evi- by frost, which everywhere outeide the
dence on the capabilities of the country for valleye, is a serious obstacle to cultivation.
settlement, before the Committee on Immi- On the whole, Mr. Cambie is constrained to
grationand Colonization,last session. From say he does not consider British Columbia
that evidence, we learn that the country is a favorable field for settlement. Recent re-
generally mountainous, though between turns show that British Columbia does no,
coast range and the Rocky Mountains, grow nearly enough wheat for lher own
the high plateau is seamed with deep consumption.
valleys. On the higher parts of the pla- There are valuable timber, valuable
teau, the bunch grass affords good pastur- fisheries and a great extent of mines, the
age. But of this plateau, the average economic value of which is as yet but
heighth of which is 3,000 feet, "a very imperfectly known.
amall proportion"-such are the words of Except as a gateway to the western
Mr. Cambie--only, could be made available ocean, it is evident that this country is not
for agricultural purposes. In carrying pro- what it will cost Canada in the construction
duce to market, it is a serious matter to of the Pacific Railway. We think thishave to traverse two miles of barren to one consideration should moderate the demands 2of good land. Only amaîl isolated portions of our Westernmost province and bring r
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The general election is now an event of

the past, and if the prognostications of poli-
ticians are of any value, the country is on
the eve of a fresh era of progress. The
banks will certainly be first to reap the ad-
vantage of improved demand in tht profit-
able employment of capital now lying idle
or invested at a nominal rate of discount.
There has already been abundant evidence
of a firmer feeling in the stock market, and
a consequent advance in prices. This,
however, should be regarded merelyas the
reaît of feeling, for facts that would
warrant sucb a tendency have not been ad-

Nuced.
New enterprises will doubtless be launch-

rd, and it will be for the banks to discrimi-
late between such as should be fostered,
cad such as would glut our markets with a
las of merchandise of which the supply je
lready equal to the demand. The August

eturn of the banks is the most encouraging
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them within the compass of reason. If we
build the mainland railway, which we doubt
not is fully intended, we ought not to be
expected to add the projected Esquiniault,
Nanaimo road. We appeal to the reason
of the British Columbians not to expect the

whole Dominion to face pecuniary ruin on
their account.

BANKING REVIEW.

Below we publish the return for August,
of the banks of Ontario and Quebec to the
Government, together with that for July of
the present year :-


