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|Brains and Capital

In every p.rtnmhip ‘there are two factors of creat importance :
the mnanaging brain and the capital employed, and if death removes
elther, the hnlnesn must suffer. It often happens that the brains

" belowg to ‘one man and the capital to another. If the manager dies
the capital is worth less than before; If the capitalist dies and. his :
capital is withdrawn, the manager ls crippled. Itis clear that epdh A
has an insurable interest in the life of the other becsuse the profits &
each depend in part upon the life of both. The firm should, therefore,
take one of the Unconditional Poficies of the Manufacturers Life,
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