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SReerve fund ................ 829,176 00 ment not meeting as early this year as a-t, I tion, enjoying, as he doe, the confidence adNet surplus Ifor policy-holders 128,718 58 ave the great satisfaction and pleasure of esteem of the entire community.JA. CABLYLE, M.D., WM. MCOABE,

Auditor. Managing Director being with you at this our tenth annual meet- It ie also extremely gratifying that theAE dand found correct. ing, to give you an account of our stewardship. report, and al the accompanying statementh,
A. MEREDITH, LL.D., Auditing commit- From year to year, during the past ten years, are of such an encouraging nature.

B. B. HUGETHE, j Atee g o eoard. heyou have entrueted to our care the direction of The report of Mr. Standen, Actuary, of New
B. B. HuGHEs, of the oard the affairs o this institution. lhe splendid York, has already been referred to by theTo the Directors of the North American Life financial statement laid before you showing president, so I would only remark with respect

Assurance Company: the prosperous position of the company, affords to it, that it in worthy of very special noticO,GENTLEMEN,-The valuation of your policy the best evidence that we have triotly flfilled seeing that Mr. Standen occupies a very proi,and other obligations, which bas been checked the trust reposed in us and that the expeta nent position among the insurance experts o-by me, shows a surplus of $128,718 58, after tions made from time to time as to its succesa this continent, and, therefore, he speaks witprovidig amply for every liability of the com- have been realized. authority, makin hit endorement of this cotpany, real or contingent, in accordance with As you are probably aware, we closed our pany's plan, financial poition and general manthe requirements of the laws of the Dominion. books promptly on the last day of the year, agement f great value and importance.Five years ago my report to you showed a sur- when our Government Report was ompleted The statements before you show a decreaeplus of a37,500.00, so that the work of the past and mailed to the Insurance Department on in the past year as compared with 1889 in theyer as yielded nearly three and one. the following day. From the report, I was death rate, which assuredly is cause for rejoi-all times the amount of surplus that resulted gratified to notice that our interest receipts ing, as, notwithstanding an increase of overfrom your tiret quinquennial period of corpor. for 1890 were more than sufficient to pay our one million dollars of insurance in force, there 10ate existence. death losses for the year. p a decrease o d11,850.47 in death caims, whicFive years ago, I deemed it but just to con- Notwithstanding the keen competition that speaks volumes for the increasing vigilance,gratulate you upon the large proportion of bas prevailed and the fact that some compan- care an d skill of Dr. Thorburn, our Medicalyour business written upon the Twenty Year ies have lowered their premium rates, we have Director.Investment Plan, because of all other plans neverIt affords me special satisfaction to an-this one seemed to me to contain more of the what we believed to be the true principles o! noune, gentlemen, as i naow do, that the coin-eusential elements which would go towards life insurance. We hold that an adequate pany bas no dormant wans, al are active andbuilding up a very strong and healthy life premium is essential to secure a solid founda intere t yielding, and not only o, but with ondcompany, and I notice that since that time tion and the permanent success and safety o! exception, yielding a higher rate o! interesthe proportion of these policies to the entire a life company. Under oir system, whatever than those o! any compay doing business inamount of your issues is still larger. From an surplus arises is practically returred to our Canada. This i al the more gratifying whenexamination of your plans of insurance I know policy-holders. it je borne in mid that this is the condition o!o! no company baving a better earning power, After making ample provision for every our investments after the company bas been iand confidently believe that the future results liability we have left the handsome cash sur- existence for ten years, and establihes beyondwill prove alike satisfactory to your policy- plus of 128,718.58. This enables us to per- al question that the Finance Committee basholders d al interested in your company. form a pleasurable duty, viz., to meet those of acted in a moat coservative careful mannerDuring the past year, I notice you have our policy-bolders having ten-year investment in conducting this important branch o! theintroduced two new plans of insurance, viz., policies maturing this year and give them company's business. Indeed, very few loathe Compound Investment Plan and the 7 per results exceeding those stated in our preem companies, if any, established for the expressent. Guaranteed Income Bond, both contain. Book of Estimates for such policies. e urpose o! lending money, having al theing attractive features. A comparison with our report of 1889 shows machinery and agencies necessary for succese-The Compound Investment Policy, while that our premium income increased by 848,- fully carrying on snch business, can show perfectly safe, is an exceedingly liberal con- 922.90, our interest by 15,215.18, our assets better record than the North American LifOtract. The many options you offer the insured by 8219,189.63, our insurance in force exceeds Assurance Company, and very few a recordin vettment, combined with the mortuary ten millions and the surplus increased by the equally satiefactory.dividend and also the guarantee to loan the large sum of 856,878.54, or nearly 80 per cent. eualsifactory.inured the eleventh and subsequent premiums, -a relative gain, probably never equalled by pleasure o! besring tetimony to te unweariedthe latter being cancelled in case of the death any of our competitors. A gratifying feature plere ang simony toathenunwearo the insured a kd the ful face o! the poicy o these satisfactory results is that they were and skilful management o! ourbeig payable, make this one of the most accomplished at a reduced ratio in our ex. managing deco Mr. McCabe ; aso oMrdesirable forme o! insurance ever offered to penses. Gmoldmant's zeal and fidelity in discharging isthe publie. During last year the business of the Domin- o the companuy generally, as, to the unitedBhe Seven per cent. Guaranteed Income ion on the whole bas not been as prosperous d hearty efforts o aIl the officers, we areBond ie well adapted to meet the wants of as could have been desired, but I am pleased anthose desiring an annuity in the later years o! to notice that coniderable attention bas been indebted for the great success attained by the
life. This admirable plan, combined as it is given and activity displayed in deveoping the copn. G .Alnsi savc-rsd
with insurance, should certainly prove accept. vast and splendid minerai resources o! our o n G. W.lan• sad As ave.preinable to large numbers desirous of baving a beloved Dominion. The thank o! the wholî or Hn. the compnyea sad s pve ure ieniguaranteed income upon attaining a certain community are due to the gentlemen ho are notint conti ned hadmce o!lehe min-age. devoting their ime and energy to this new otng the o rned prospe ofte coi-I bave examined the Commercial Plan and enterprise, and I sincerely trust they may be the past year. He congratulated the presidentits practical operation, as shown by your succesful in inducing British capitalists to on being present on this occasion and expressedbooka , a d think this mut be an hxceedingly supply the means necessary to the accomp the wish that the Hon. Alex. Mackenzie mightattractive form o! insurance to the man who lishment o! satisactory results. The success. b spared many years to give the company tedesires to pay in the prsent only the actual fl working and deveoping o! these mines will benefit of hie advice and counsel, which noost o! carrying hi insurance, therebab i an important factor in attracting both doubt had contributed so largely to the corn-him for any fixed sum te carry about twice population and capital to this country, which, pany's success.the rmount hi coud on the ordinary plans, as you are aware, are necessary elements to On motion, the thanks of the policy-holdersThe persistence o! your business, as siown aid us iu building up this Dominion. and guarantors were unanimously tendered tO

by the fat tht yourterminationsare consider In conclusion, I would remind you that the the president, vice-president, directors and
ably bepow the average, is a very conclusive great success of this company, and the solid members of the Provincial and Local Boards
proof ethat your netbods and plans are popu. position in which it stands, are not through of Directors for their attention to the interests
larly endorsed, and also that your agents have any lucky accident, but through recognizing of the company during the past year.
not comitted the fault o! giving you what certain principles in its early years, sticking to r. Thorburn, in acknowledging the thanks
wî call high-pressure business, but have these, and in cari! ully investing and husband. o! the meeting, said : As medical director iehonfined themeelves to a trictîy legitimate ing the funds entrusted to us, and what in o! joine most heartily in the congratulations on

business. 
the highest importance, that the management the great succese the company had attained.

As a matter o! great intereet to your policy- bas been in ekilled bauds. I am proud, and In bis departmeut hie wae pleased to record
holders, it may be worth whilî for your man- rejoice at the position the compauy bas at- the favorable mortality experienced during the&ement to point out to them that an examina- tained, and with our great profit earning power past year. The very highest proof that greattion will show that your percentage o! increase I look forward confidently te each succeeding cari had been given to the work o! the medical
in surplus, as compared with your mean assists, year equalling, if not surpassiug, the spleudid department was evidenced by the favorableis 6.12 for the past year as against less than results now before you of 1890. mortality o! the compay during the past tefour per cent. for the average o! other leading John L. Blaikie, vice-president, in seconding years. Another point upon which the doctor
ompanies doi g business in Canada, as sbown the motion, said: dwelt was the desirability of having reliable

by their lasL reports. GnmNTvmUNep.-COnnemt with this annual local examiners, in whom implicit confidence
Those o! your tontine ilvestment policies meeting there are many things o! a pleasing, might be reposed. He believed that the North

maturing this year are entitlîd to, a withdrawal gratifying nature, and I may say uothing American Life had as examiners gentlemen o!o! their surplus in cash, or the application of whatever of an opposite description. Lt ie the igest itegrity, ad concluded by thank-the safoe in any oine o! the various ways pro- avail myself of this opportunity to testify as ing them for their past efforts on bea f o! thavided for in the policies. I am gratified to find te the great value of Mr. Mackenzie's services company.that the amon t o! dividend whioh you can do the company. Bis name, representing as it Dr. Carlyle, auditor of the company, said:
safel alot te these policies, as hown in my dos in is case, sterling worth and integrity, Peraps it will be satisfactory te those wo
detailed report, is somewhat in excess o! your bas bien o! vaet service to the company, pîaced me in office if I make a !ew remarkssemi-tontine estimates, and this result should but independent of that, I may thseacp plce menor to thse wogive satisfaction to those who were fortunate during the time lMr. Mackenzi y that except with reference to the imauia atfen efrkeenough to select this form of insurance. attending to his parliamenz die is F rom h hen s acis en eoteW. T. STANDEN, almost daily to be foundentebi dutesi his Fomaythe dtos bei wig ig toth ianes adr

. hechiranC¡onsunting Atuary offie, gvng e beery mportant mater tha faly the death o!.my Oite totlless ave
in m roving the adoption o! the report and clear penetraton Eeois sound judgmeny arie Ithe seasit were89a otleagde, o! have

GENTLMEN,--.OWing to the:DominionParlia- spared te preside over th ushnieiu.aorsm pa se t ereb t s toa ta


