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MANUFACTURERS

STOCK or BOND ISSUES

require a correct and disinterested valuation
of the property upon which the securities are
to be issued.

We perform the very highest character of such

work.

We have appraised over two thousand proper-
ties including several hundred representative
plants in the Dominion.

BANKERS

Established 1898

OR

THE

ESSEX UNION

INSURANCE COMPANY, LIMITED.

Bankers:
THE BANK OF ENGLAND,
THE LONDON JOINT CITY AND MIDLAND BANK, LTD,

CONTEMPLATING

’llIIIIIIIIIIIIIIIIIIII.IIIIII

FOR REINSURANCES

Directors:

SIR HAROLD ELVERSTON, J.P,, Chairman,

SIR CHARLES DAVIDSON. SIR JOHN FERGUSON, K.B.E.
MAJOR EVAN HAYWARD , M.P. ALDERMAN A. H. SCOTT,

4 2 : : 3P, 150
Complete information regarding our services General Manager - - - CHARLES H. TRENAM.
furnished without obligation to the enquirer. Sub-Manager . HARRY L. SMATHERS
Secretary . e F.CECIL BARLEY.

National Appraisal Co.

120 St. James St. - - Montreal
1501 Royal Bank Bldg. - Toronto

Head OfMce:

LONDON, E.C., 3.
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VALUES ESTABLISHED
By AN APPRAISAL

9 & |0 GEORGE YARD, LUMBARD STREET,

TELEPHONE; AVENUE 7565, TELEGRAMS ; ''ESUNICO, LED, LONDON."

IIIIIIIIIIIIIIIIIII.IIIIIIIII'-

& m

G gL

T "':;izwmumslupnmmna

U Seroice

1.11

ik

L

|

3

3

— Lice
& %

Are of vital importance in the successful management of an up-to-date Manufacturing
concern.

FIRE INSURANCE

When based on values set up by a modern and reliable Appraisal dispels from the
mind of the manufacturer the fear that he is either under-insuring or over-insuring his
physical assets—and at the same time assures him of a satisfactory adjustment in
case of loss by fire—the Appraisal acting as sound proof.

In case of purchase or sale, s.tock and bond issue, statements to shareholders, etc.,
values established by a reliable Appraisal are unquestionable.

Our Plant Ledger is a medium whereby our Appraisals can be used to advantage by
your Accounting Department at all times as a spund basis for your cost accounts and
for keeping complete detailed data of unit repair cost and Capital additions to Plant.

We respectfully solicit your correspondence.  Our Representative is ever willing to call at your con-
venience and discuss our system of Appraisal.
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