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pace available within which to prepare this review
,h. eveuts of the year 1918, in so far as they relate
-tieularly to the business of fire insurance in Can-
mo short te allow for more than a cursory résumé of
hem,
excessive and inexcusable destruction of property
o fittingly termed the. «tIre waste") igees on apace iii
non; se much so that the Canadien Geverument has
d the seriousness of this condition of affairs and is
devise some plan te remedy it. It la estimated that
1 value cf the property destroyed *in Canada
the year will reach no less a sumn than
,e tetal ef' $36,000,000 as compared with
0O fer the previous year. A considerable POr-
h. former amount represents uninsured property.
rince of Ontario has the unenviable distinction et
tire 'waste record for.the ten months ending 31et

1918, of $13,000,000, as against $8,000,000 for the
Aing menths of 1917. The heavicat les. ef the year
ire ini October which destroyed part ef the plant of
mih Chemical Company at Trenton, Ontario. This
sisted of about one'hundred buildings and was con-
at a ceat et ten million dollars fer the manufacture
ives. The damage has been estimated as high as
). No insurance was carried on it.
iumerate the lires of $100,000 and over (as has been
soin. ef the previeus annual reviews) would, it is.
le te state, take up toc much space. Those amount-
!00,00O and ovèr (using the perhaps inflated «st-
the. newspapers in cases where other figures are net
le) are as follews:

Jaauary
e, Man., mercantile block ..
)ugh, Ont., business block.

February
e, Man., business block..

April
ni, Sask., hardware store, etc..
Ont., shipbuilding yards ....

Ont., oul storage, etc....
Ont., abattoir ..............

May
ýr, B.C,, s.hipbuilding yards

June
Dn, Sask., hotel and shops ....

e, Ont., large portion et busi-
strict ............-.. >......

$400,000
400,000

400,000

300,(00
300,000
200,000
750,000

200,000

250,000

750,000
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Pembroke, Ont, munition plant, etc,

October
Trenton, Ont., explosives factory ..
Winnipeg, Man., mercantile building ...

November
Toronto, Ont., munition plant........

300,000

2,500,000ý
300,000

200,000

Estimated Year's Results
It is net likely that the companies will show more than a

small margin ef profit on the year's Canadian business because
ef the heavy increase in the "Ifire waste"' above referred te,
coupled with the large increases in expenses as a resuit et the
onerous advancement in taxes (beth war and erdinary> and
the increasing totals cf fixed charges ef varions kinds.

Premiums and Losse fer 48 Years
In this connection it is interesting te note that the total

premiums received and losses paid in Canada fer the. 48
years frein 1869-1917 (the peried covered by the Dominion
Insurance Department's reports) are as follows-

Premiums received.............. .. *481,986,090
Losse paid .............. _.........288,621,047

These represent a loss ratio et 59.88%, and atter allow-
ing for a moderate average expense ratio during ail these
years and xnaking provision for increase in unearned prem-
ium liabîlity, the resuits are certainly such as te censtitute a
conclusive answer te any charge et excessive profits by the
companies.

Fire Preveutien and the. Public
The meat important event et the year bearing upon the

business (or rather progression et events) has beeu the grew-
ing interest referred te iii the beginning et this article on the
part ef the Dominion geverninent and et the public generally
in the question et fire prevention. For years thie insurance
companies have spent large suins ef moune in the inspections
et towns, their tire brigades, waterworks and police depart-
mente. Their recommendations for an imprevement in these
important civic departments and fer a betterment in building
laws, have, however, only tee frequently been received by the
municipal authorities with scant ceurtesy and otten with the
untair comment thnt the reasen fer these recemniendations
was that the fire insurance companies did net wish te run any
risk but wanted the municipalities te spend their nloney te
protect the companies' interests. Gradually, iiewever, tiie
public seenis te bc arriving at a realization et the. truth that
this work which ha. been carried on by the companies at their
own expense, and the. carrying eut ef their recommendatiens
fer improved conditions, are as mucii te tiie benefit and ad-


