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Temileage covered by the statement of gros
woeking expemues bas increased frein 10,983 mniles
iJ.6e miles in this fiscal year. The business of
th new linos wilI add but littie to the gross i
tim wie traffic is being deveioped, but meairni
l~eot and operation have a marked effeet on
expnss. This, coupled with expenditure for nia
way and of equipmeut and advances la the wagei
bmehoe of the service, will account lu a large
th jlbuorm*l incri-ase ln working expeuses over

The item "railway and equipmet" in the
à 669491,729.27 more than it was in 1912, after> ,re of $10,000,000 front surplus account. of

$30.37,885.86 represeuts the cost of additlonal
"ýlj3.5.2l the expenditure for the constructio
l-es $36,809.675,82 for additions and in pros em
prety. and $3,126,347.32 f or additional shops ai
Mte the whole system

The undermentioined directors will retire from
aprozc'iaj annual meeting. They are eligible fol

MDavid ceNicoll, Mr. Charies B. iosiner, lion.
"V and liou. Jfames Dunsinuîr.

wba ]Balance Shoot Shows.
The condensedl balance sheet on June 30, 1913

Assets
Nailway and eqiiaent ................
Ores, lake and river steainships...............
Aequired socurities (cost) ............ ..........

h-oete eld in trust for the company,.. ... .. .
J)eerrd oayiietgou land and townsite sales..

AdvatleI and supples nUau..... ....... ......

Curent mulots ............. ....................
T.emporarily invested in Governmnt securîties,..
Cat in band.......................... .......

lu addition to aboive assets, the Company ol
gre of land in Mllanitoba, Saskatchewan and Albe

mal ps yoar $15.77ô per acre), and 1,697,994 aci

Liabilities.

?.yUets on subseription to iiew issue capita
stok ($60,000,000 at 175)ý. ................

por pet cent. preference stock ................
hetu per cent. conisolidatcd debenturo stock...
liorgxg bonds .............................. _
Alom Branch. flrst inortgage ..................
Çqrn liabiitles................. ...... ......
Iabeet un fondod debt and rentai of leased hunes

3q1pmnent obligatIon........................
111pment replsacement f uid ..................
8.mshlp replacement fund ....................

Appropriation for additions and improventents .
fïrv fund for ctngcis.............

14"deanSd townsltet sae.................

R&wa Eqjuipment and Service.
Th@ gatement of the equiipmient on June 80 eh

M ,ýmotiv li. f........ .....................
-ie and second-ciass passenger cars, barrake ca

,eloalst sleeping cars .......................
nrtcat sleepinig, dining and cafe cars .........
parle cars, offciel and paymasters' cars .... ....

mureg t 4  cattie cars (ail kindi) ...............
'ýsu.trCvans ........... ......... .........

toJa, ol and auxillary cars and steamn shovels
tgse with ocemn, lake and river esamers.
The, work done lu the carniage of freigbt in

- ws as foliows:
1912

berrls.................8,459,850
busieil.............151,731.691

,ck, head......... .... 1,603,315
er, foot ................ 2,806,735,1006
o'od, corda..- .......... 3051,079
fmetured articles, tous*$ 7,196,225
her article-i, tons........9,09 2, ý2 1

1912
et of toms carriod ........... 25,940,28
et of tons earried oue mile .10,391,650,965 1

ge per ton per mile ..... 0.77e
be pmusenger trafice record was- as foilows.

1912
eof passienigos cannled ... 13.,51,516

et of pasgongers 438rld one
...... ........................ 1,626577,067

tg pet passenger per mile 1.96c
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INSURANCE RATES ON ST. LAWRENCE

London Underwritera' Decisîons-Arguments of que-
bec Boards of Trade.

The institute l0f Loud0on underwriters bas couic to au im-
portant decision ri-pccîiig the 'rates of insurance to bie charged
for the ýSt. L rei trade. Aecording to the Times, the în-
stitute, lu cuiis,ieratiou of the extensive works undentaken
by the Caiîadiani goverumeut for the ixuprovenient sud stfer
navigation (,'tfh.- river, bas appoiuted commîttees to couter
with Lbvd ' u oth iýi(,er marine insurance coipanies, says a
Candian i ocae Press cable.

Auiong the alterations to bie submitted to the institute
are, first, ili;i ve.sseis are to be aliowed te trade to Halifax
and St. ,John wNithiout any additioual premium; seconîd, that the
period1 o! na, gto for the fixcd additionai preuilum may be

exeddtu ic 1-,ti or to the end of October, aud, third, tint
a sia]Jler adiîoî reniium should be charged for eaucelling
Baitic2 sud liritrsi \orth Americau warrantys.
SaId to boe Discrimination

Caudia luereta oinsidlered this matter also at a con-
yshows:- vention of deegte ronii thle boards of trade of the province

of (Qut ,- %hieli was held :t ! Uhli ui to t ake into considera.
.$452,20 780 tion mnarine insuýrrauce rtson thi' St. Lawrenee. The rates.42,090,283 of insurance on grain vargoe, fron Moutreal te Liverpool lest

100,207',9331 >-car ranged ftrn. 25 cenits p r $100( in annulmer to 45 cents lier$100 durîng the latter part of Novi-iiber, xwhile front New York4,8,6 aud Boston the figur, wýa, 1-, cents per $100 throughout the
13,50,05 whole year.

12,0Ci72,20j5 Thot the difforeucve coustitutes an effective discrimination
18 .206 lu fax'or of Uuiited, States ports is indieated by thie fact that
11,5.8 of 8,7,79,6;9G bulshio-s of lUnuadin wheat which were forwarded
10,8,3 fronu Vort Williaml afîîd Port Arthur lotit year, 45,32C6,450 bushels
30,274,848 wvere sippedq-, to Euoethrough the DJominioni, aud 42,252,246

__________ buselsvia the ite States. 0f grain of ail kinds, uearl%
$720,531,4615 G4 per cet xotdfroi Canada iast year went via the

Staes.Besdesthis, Cainadian foeur to the extent of 1,3l4vos 6,287,250 250 barrel, wazs forwarded through United States ports.
irta (average
'es in British Btos Have Boon LOwerOd

The Monetary Times, discussing marine insurance rates
o! the St. l.awrence route, a few weeks ago, said:

8200,00,000 l view o! the recent controversy regarding the însurauee
rates on cargoes betweeu Canada and the Uuitedl Kingdom, the

fi3,4151.667 foDlowinig figures, conipiled fro i officiai statistica preparod by
7,31,1339 the L(overnînent, are subnîittod, froin which it wlll be noted

163',2_57,224 that the rates in 1900 were, oveor double what they woe iu
13,157,520 1912. Thecre bas been a graduiai drop lu the rates since 1900,

3,650,0001 arnd, vonîpiaring these ln l>eriods of six years, the resuits are
.30,511,302u as folw;The average insurance rate via Montreal to United

* 1,391,801 Kiuigdouîi by fir.st clas-, steamers %vas in 1900, 56C. per *100; in
880,0001 1906(, 32yîc.; and lu 1912, 25%c. The reduction lu 1912 on the

2,4 25,4126 1900 rate is 1 % c. per $100, or over 56 per cent.
-J'of61,3138 The average insurance rate by tranip steamers via Moutreal

17,912996 il 1900 wau 1.15 per $100; iu 1906, this had beeu reduced te
3,569,463 95c., and la 1912 the rate by trauip steamers via Moutreal aver-

63.33:4,28ï5 aged 61ic., showing a reduction on the 1900 rates of 54c. per
77,597,100 $100, or equal te 47 per cent.

The rate by flst-class steamers via New York lu 1900 was$720,531,465 20c. In 1906 this had dropped to 17%1C., while lu 1912 the
New York rate was 15e., a reduetion on 1900 rates of 5c., or

ows the com- equal to 25 per enit., front whiehL ît will bie seen that a ne-
duetîon lu rate via Montreai covening the period between 1900

.252 and 1912 was pnoportionately greaten by 5Q pet cent. than the
.rs aud ' reduction via New York during the samne period.

.. .. 84
... 79,085
... 1,274
i..5,414

the two past

1913
8,093,9M6

171,952J738S
1,782,9s86

3,210,306,090)
293,536

9,519,346
9,6325,665

1913
29,471,814

1,470,001,871
0.77e

PUBLICATIONS RRCEIVED

A volume designied primarly for -the use of secretaries,
directors aaid managers of conmpatie s, is the Manual of
Blritish Columbiia opuyLaIw, by Messrs. Douglas and
Rorie. This î'j both authoritative and repiete with informa-
tion for their guidance and for others irterested iu iaws deal.
îng witli corporations.

The joint authors of which are, oue a weIl known com-
ip:ni liawyer, aud the other a chartered accounitant, both bav-
ing had a wide experience both iu Canada aud iu Englaud in
the respective filds.

Manuai of British Columbia Company Law: Douglas and
Rorie. Burroughs aud Company, Caigai'y.

The Hon. W. T. White, Minister of Fina-nce,,befone sail.
1913 iug froni England, said that he fouud the fluanci ai situation

15,480,934 greatly improved since île conclusion of peace iu the Balkans,
and he was: quite -itiied that the finaucial world in London1,784,683,870 uuderstood Perfectiv that Canada lu ai] great fields cf pro-

1.99e duction, was ouly ou the threshold cf bier deveiopment.


