840 THE MONETARY..TIMES

v ) s

" BANKING & FINANCIAL NEWS.

,,,,, B

STANDARD PURCHASES WESTERN BANK.

Histories of the Institutions—Some Recent Figures—
Stock ‘Records. {

With the absorption of the Western bank by the Stan-
dard, another of the smaller banking .institutions of Canada
passes out of existence. This is the second amalgamation
of banking interests that has taken place this year, the
Northern and Crown, as will be remembered, joining forces,
though under a different arrangement, early in January.
The announcement of the present absorption came some-
what as a surprise in many quarters, although some rum-
ors regarding it had been in &irculation.

The Western Bank has béeén‘in existence for upwards
of 24 years, having received its:charter in 1882. The Stan-
dard is an older institution. It, was incorporated in 1873,
in which year it began business. The amalgamation is re-
garded as an opportune one, and it is entered into for very
much the same reasons as was the case ‘with the Northern
and Crown. ‘The two 'banks have been in close financial
relations for a number of years, and have branches scat-
tered all over the Province of Ontario, although they are
not represented at the same points. The Standard has
forty-four branches, with head offices at Toronto, in addi-
tion to several sub-offices; the Western has headquarters
at Oshawa and twenty-six branches.

Here are some salient figures:

STANDARD BANK.

Capital Authorized. $2,000,000.
Capital Paid Up, $1,562,500
Rest Fund, $1,759,700.

Last Dividend rate, 12 per cent.

- - WESTERN BANK.

Capital Authorized, $1,000,000.
Capital Paid Up, $555,000.
Rest Fund, $350,000.

Last Dividend rate, 7 per cent.

It is understood that there is to be no interchange of
stock in connection with the absorption, the Standard be-
ing a straight purchaser of the shares of the Western Bank. |
The price has not yet been learned. Information concern-
ing the staff changes necessitated will be given later, the
next step being the ratification of the sale by the share-
holders of the Western Bank at a meeting to be held on
January 6th.

Mr. George P. Schofield is the general manager of the
Standard Bank, the directorate being as follows: W. F.
Cowan, president; Fred Wyld, vice-president; W. F. Allan,
F. W. Cowan, W. R. Johnston, Wellington Francis and H.
Langlois. o G

The directorate of the Western Bank is: John Cowan,
president; R. S. Hamlin, vice-president; W. F. .Cowan,
Robert MclIntosh, M.D.,; W. F. Allan, T. Paterson, J. A:
Gibson, and Robert McLaughlin. :

The following figures relating to the two banks are
taken from the statements made by the institutions to the
Dominion Government for the various months. S . stands
for the Standard and W for the Western. The figures are
given in thousands: i Sakp i i

The Western stock has never - been- listed on any -ex-
change, but, as stated above, a 7 per cent. dividend was dis-
tributed last year, and afier the payment of this, nearly o
per cent on the paid-up capital was carried forward. The
Stahdard stock is listed on both the Toronto and Montreal
exchanges, and is at present quoted at 217. The price has
been subject to.considerable fluctuations .of late, falling to
as low as 210 in December of last year. The highest point
ever reached was 255. This was in December, 190z = and
January and March, 1903. The highest and lowest prices
during the past five years are shown in the following table:
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This week Standard Bank stock is quoted around 227.
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ACCOUNTANCY IN NEW ZEALAND.

The long-sought-for legislation to establish a corporate
body consisting of qualified accountants and to make pro-
vision for the training and examination of members of the
profession, and generally to promote the efficient practice
of accountancy in New Zealand, has been passed. The act
1s of a far-reaching character, and provides in the widest
possible sense for the registration of all accountants. Af-
ter 31st March, 1909, no person is to be registered as an ac-
countant who has not passed a recognised examination, or
does not hold a diploma in a recognised institute outside
New Zealand.
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COMPANIES OFFERINGC STOCK.

The following are particulars of stock and bonds now
being offered and advertised :

British Columbia Refining Co., Ltd.—100,000 8 per cent
cumulative shares of $1 each and 125,000 ordinary shares
of $1. Objects: To refine crude oil and manufacture
asphaltum, etc. Address 428 Richards street, Vancouver.

Western 0il and Coal Consolidated.—Authorized capital,
$2,500,000. $200,000 first mortgage bonds. Bonus of 5
ordinary shares of par value of $10 each with- each bond.
Address 40 Richmond street west, Toronto. .

Royal City Gas Improvement Co., Ltd.—Capital, $150,-
000, 1,054 shares of $100 each. Object: to manufacture,
sell and supply gas in New Westminster and elsewhere.
Address, Dominion Land and Investment Co., 619 Hastings
street, Vancouver. d

Prince Rupert Securities, Ltd.—Capital, $250,000, par
value $10 per share. Address, Prince Rupert, B. C.

Vancouver Naraimo Coal Mining Co., Ltd.—Capital
$250,000. Par value, $1. To be sold in blocks from 100
upwards. Address, Corner Hastings and . Richards, Van-
couver. il el A g

willew River Timber Co., Ltd.—Capital $250,000. - Lim-
ited number of shares, $100 par value, with 20 per cent.
bonus. Company holds 33,280 acres timber in Willow River
district. Address, G., W. Gordon, 17 Queen street, St.
Catharines; Ont. - - : ; : : ;
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