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>i.Mr. Browni bias not the courage to do so. Mr. Brown
ighit be angry. %\hlat the president says as to public careless-
ss andI the moral bazard in their effect upon the annual fire-
iste is weli said; and his views uponi the niecessityv for aie-
iate rates of fire insurance are equlally sensible. But we
nniot agrTee with him in his lame paragraph justifying the
videnid paid.' Hopefulness and butrralîing dou not build' up
surance reserves; and tbe close of a conflagration year, wben
lis uipon shareholders bave to, be mad.e, is no timie for dis-
ibutiing dividends. There is sonietlinig very engaging, bow-
,er, iii the mauner in wbich he alludes to the shareholder "wbo
sows that lie lias been bit and has paid up an additional
nouint on bis holdings." "This to hi is eîtbcr a loss or it
a larger investmnent; and it is interestiing to bum to know

baît the prospects are in either case." W\e regret not to hiave
en a report of Mr. Van Normnan's address, the vice-president.
e is a plucky mati, with somne practical ideas and an evident
!sire to learti ire mnderwritîng. That lie is learninig it throtigh
ibuilation is, let us hope, bis misfortune ratlier than bis fauît.

HALIFAX BOARD 0F TRADE.

Theý annual meceting of tlie Hlalifax, Bo-ard 1of Trade bias
ýeii ld(1 The atteudance was untisially large and ihu pri>
cdiniga were watched with nicb iterest. The epr pr-
nted simimarized the efforts ani achievemnts.l of lte
card in 1904, as is referredi to iin our HIalifax correspoind-
ice.

Thev retiring sýecretary of the boiard, Mr. Crced, whio bias
rved1 for forivty-e yea-rs;. was presenited wvitbi a halldsome
ni andI giveni many expressions of tlsanks anId gooçlviýl.

The new officers were elected byv ballot as follows: Presi-
mit, James Hlall; flrst vice-president, A. ),. 'Bell; second vice-
'esidenit, Geo.' E. Faulkner; auditors, 1_ K. Payzant, W. A.
~a.or. Couincil-Geo. S. Camipbell, W. J. CloL J.
Elins, 0. E. Smitb, 1. C. Ste%*art, J. E. DeWolfe, A. Mc-
inlay, j. P. Cox, H. L. Chipnian.

Suibsequiently this cotincil met andI comipletedl organization
f cleeting represetitatives froni the variotis Iis of activity the
>ard represents. The personnel of the Execiitive ami council
~now as' follows: James Hall. A. M. Bell, G. P, Fauîlkner,
T. Weldon, G. S. Camipbell, W. J. Claytn. LL Cbipmani.
C. Stewart, O. E7. Smuith, Hf. A. Flemminig, Alex. Stcpheni,
H. Mitchell, L J. Myliis. Alex. MefNeill, J. 'P. CoA. Mcl-

inlay, James Billbian,. S. D. Boak, T. S. Bowvscr.
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BANKING AND FINANCIAL ITEMS.

Mr. W. S, Becker, foriwerly chief accoutiitant of the
ssdson's Bay Company, Wininipeg, lias been appointe.d mian-
ier for the Province of Mintband the Northi-W\est Tee-
tories, <of the Royal Truist Companiy.

A.nother brail of the Cana4lian B3alk of Commerce lias
.'n riperied at Melfort. Saiskachewaii, wvitb Mr. E. R. Jarvic,
;acting m~anager. This mnales, we are toid. the 1oytb

-ancli of this batik in Canada.

Tt lias been dIecided, says the Gazette, to, demoirlishi the
tanley Hall,~ in Montreal, about May i.5th next. to miake
apce for the Molsotis Batik branch, which will ocuipy thie
)rner of Stanley and St. Catherine streets in that city.

The head office of the Batik of Tornto.n cornier of
Tellington andI Cbnirch streets, is being remnodelled. New
nIntrrs and grille work are being puit iin whieh, he cni-
~e 4 will very inticli etibance the appearance of the office.
usarter-cnit oak will lie ilsed for the cinuters;, while the

xhich thlere are eiglit. will
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The Merchiants Bank of P. E. Island has rnade net
profits of $57>89-4-71 in the calendar year 1904, and after
paying eigbt per cent. dividend bas added $3o,ooo to the Rest.
This fond i-, now $296,ooo, wîth a paid capital of $34,073.
Deposits are $1,1 12,301 and circulation $291,go8. This is do-
ing well in wbat was flot a particulaily prosperous year for
the Island. We ace thiat Mr. W. A. Weeks bas been elected
president of the batik to> succeed Benjamin Heartz, recently
deceased. And sinice receipt of the annual statement, we have
hecard that Mr. Heartz's son, Frank R. Heartz, becomes vice-
president of the bank, vice L. L. Beers, retired o'wing to ill-
health. The other directors are Arthur Peters and J. S.
Hinton. Mr. J. 'M. Davison continues to bie cashîer.

As a pleasing sequel to the annual meeting of the Canada
Permianenit ýMortgage Corporation, a supper party was given by
the snanaging director of that company, Mr. J. Herbert Masan,
to hi,; staff at the Kýing Edward Hotel, Toronto, yesterday

evnn.On thalt occasion a presentation was made to that
genitlemanii in commiiernioration oif the jubilee of the company. It
consiistedi of a solid silver old-fasblined punèh-bowl and ladie,
bearing the followving inscription:

Prsete by is friendsl of the Canada 'Permanent Mort-
gage Copr tio )t

J. Hetrbert Maçon, Es4tlire, tif Ernieleigb.
A w\ise financicr.
A goodl citizenl.
A gentleman.

T1ouno 9th Ieray 905.

A SUCCESSFUL CONVENTION.

Oue of the moa.t enhsateconventions held by any
large couiipany in Toronto fo)r somie tume was that of the
MIanIlufactuIlrer L- IÂfe agenits n1 the 211( and1 3rd of Febru-
ary. The comipany >sboiild reap) a richi rcward fromt the en-
thusiasmn genieratedl amiong the ficeld force on tis. occasion.
The evenlt celeb)ra-ted was; the cnpeinof tell years of
mýanaýgemient by Mel. J. V. Juin. At the banqueiiit on the
eveninig of the 2nd(, the agents took occasion to express their
appreciationi of theý good wokdonce for thle colxmpanly b\
'Mr. Junlkini during the tuie bie bas; beenl in bis prescrit posi-
tioni by presenting himi withi a solid silver tea service. Tbe
presentation was made on behaîf ()f thc agenits oif Canada
andI Miehigan by Mr. J. Burbank, (if Brantford, whoi( referred
in warm ternis to the success of Mr. Juinl, and the pleas-
ant relations existing betweel thle management and the
fieldI force.

The presetitation proved to be at complete surprise for
Mr. Junkin, lu1 thaniking the staff for the bieatutifull gift, lie
attributed a large part of the suicceas of the conipany to the
efforts o! the fieldI force. Year by year, lie said, bis 6workc
was becoming more pleasant, andic lie was more andI more
encouiraged liy the ample support given hlmii by every one
associated witli hlm ini the companly. He believed that nlo
more loyal staff existed ini Canada.

The business meeting o! the coinvention took place on
Friclay, February 3td, when there was a fuli discussion of
matiy points of importance to agents. Plans were developed
for imprq)vitig the work during the corning year, andI ail
went away fillyv deterniltiied to muake iQo,ý the greatest year
the Manuifactuirera Lite bias ever known.

INSURAN~CE MATTERS.

be iii casualty conipauies; find it take<s a good deal of flheir tume
i. to keep) up 'with modemi accident bazarda. For instance, one

own- conipanyv, With an1 experience witli ove 000 rvlri in
sik at claims that tenl per cent. of its losses duiring the past yecar were
Slack. dule to auitomobiles: andI that an inicreasingly large per cent.

beenl was dute to electrie andI interurbani railways.

becing The Boston Traiiscript pbihsa latter-day interview
naze- between Auint Jane and bier iiiece, Carrne, into whicb a life
awli, assurance story is worked. Thius: Auint Janc-Did Mr. Sweeser
I.M. propose las'1 eveningl Carrie- Yes;, and l'm going to takce ouit

a policy for $î,ooo. Aunit Janle-For mercy's sake, wbat do you
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