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which we have the existing state.of things
so inimical to tie prosperity of the coi
panies themselves and the security of
those, who hold their pohicies. A meeting
and friendly discussion of the situation

would do inucl to improve insurance

intorests.

RESPONSIBILITY OF BROKERS.
It may not be generally known to the

public that the responsibility of stock
brokers is ole which in certain cases iays

them open to criminal proceedings, as in-
stanced lm the case of a proninent mnem -
ber of that ilk lately in Toronto, where

muargins hîad been placed in his handes and

who subsequently became insolvent. He
found t'o lis disnay that they could néet be
included im his estate, and that lie lad to
mklze tlhengo6d to tie owners uider pain.
of criminality. We quoto' Vle following
fron. Statutes of Canada, 32-33 Vic., Cap.
21, Sec. 70, as bearing on the sub.ject :-

I Whosoever, îîavilg becn entrusted, citiîer
solcly or joilîtly with any otller person, as e
banker, mîîeicliant, broker, attorney, or otlher
agent, with aly ionley or security for tles pay
ment of ioney, wiii any direction in writilig
to apply, paty or deli ver suclh ioney or secnirity
or any part thereof respectively, or the pro-
ceeds, or anîy part of the proceeds 0f suclh secu-
rity for sny purpose, or to ilany person specifie<l
in such direction, in violation of good faili,
and contrary to the ternis of such direction, ili
aln,îunse converts Io his oiin use or hencî/it, or the
use or benelit of ally person other tian the lier-
son by wlohoi lie has been so entrusted suce
noney, security, or lroceeds, or any part tluee-
of respectively, and wiosoaver, having been
entrusted, cither solely or 'ointly with aiîy
other person, as a banker, nerchant,î, brolier,
attorney, or other agent, witih anîy chattel Or
valuîable security, or any piower of attorn.y for
the sale or transfer of any share or in teest i I
any public stock or fran, wlbe er îif tlc United
Kiigdomî, or any part thereoif, or f lis Doiîi-
nione of Caenadil, or any Province thereof, or
of any .British Colony or, Possession, or. of aîîy
foreign istatie, or in any stock or fiid of anly
body corporate, compainy .or society, for sa fe
custody or for iny special luirpose withoit aImy
aîtilority to sell, negociate, transfer or pledge,
ln violation ofrgood faithli, and contrary to tie ob-
3ect or purposeQ for which such chattelseuriy,
or power of attorney has been elitrusted to hinl,
sehls, 1legociates, transfers, pledgs, or iii alîy
malnner converts to hios own use or benieft, or thei
use or lenefit of Lny lierson other than the ler.
son by wlhon le haîîs been se eltlrsted, sucI
chattel, or secerity, Or the proceeds of the saille
or any part thereolf or the share or inîterest in
the stock or fond to which uch iowerof attor
nsy relates, or uay part tiileof, is gîilty of
mîisdemenor, and shall be liîble to be impri
soned in the Pensetentiary for any ferni not ex
cceding svel years and not less tîiî tO yeaîrs
or tobe impierisoned lu any oli gaol or place o
conlimenset for ansy termi less Ilan two years
with or slieut ard labor al dwith or withot
solitary cooniîîmeent.

H'lJE INSURANCE REPORT.
Life Branch.

We resume our notice of the report of
Mr. Cherrinan, Goveriment Superinten-
dentofInsurance. Iis mostgratifying to
find from the following extracts tie pro-
gress niade by the Canadian Comnpanies
during the last year.

The total amont of insurance in force for
1876 is $84,250,918, whiclh is less by 5758,34G
thai at the close of 1875, and this de crease is
sonewlat greater than the roriresponding
amnount of decreasei$707,061) of 1875 compar-
cd with 1874.

The amuoeunt of imsuîrance effected in 1870 was
Sl3,890,127, wlielh exhibits a decrease comspar-
cd with 1875 of $1,184,131, nlile the corres-

unding decrease lm 1875 comipared witi 1874
amsounted to no less ilian S4,033,903. This
seins to poimt to a recovery of the business
fromt its striking colîlase in 1875, which was in
part due to tie prevailing commercial depres-
sion and tle eibeLs of whiclh are still felt in the
dii nution of iew asurances, and st lii more in
lie evidently large abandonment of old assur-
tences. For if we take the amllount im force at
the end of 1875, 535,000,204, and add to it the
assurance elfected ln 1870, $13,890,127, deduct-
img the anounit of policies reported as lîaving
becone claimis, 06G,150 and amlioLnt at risk et
close ol 1870, S84,250,918, there rellals approx-
immiitely tise amount of S13,682,317 as aving
been termmiiiîsated during the year othrwise than
by dcati-losses or matured claimîs. Ons pi. 00,
G2, n ill be founîd the restilt of an attemnpt to
obtain tle particulers of Ilîis terîinnnation ; un-
fortunîîately some of the compamnies werc unable
or-mnvilling to fuîrniislh the information asked
for, but laking ain estintate for these coupa-
nics, the anount terninateddby lapse and sur-
render is about S12,389,972.

Tle progress of the nadian conipanies,
wlin comîpîred -witll te British and Anerican,
is exhibitcd even more decisively Ilthn il, the
previous yerir. Thus, while for 1875 lhe
amîoîunt of insuîranlce in, foice in, (jaîadian
companies sbhowell n uclrease of $2,322,977
over 1874, this year gives l ilîcre4ise ocver 1875
of $2,691,088 ; in British coniî:hies tlîe decrease
iî 1875 a is $108,2G0, îtId i, 187G, also, a de-
crese of $582,34; and inAmerican coipanies
the deciease was $2,021,178 in 1875, and aigaine
$2,807,000 in 1876.

If the aniounts of insuîrance efe'ected during
the yeîir are examîinsed il is seen that the de-
crease shoii by Utanadian companîies in 1875

f $1822:t has beeni overcone and converted
into an increaîse of $3S8,365 in 1870 i that in
iritisi, conipanies the process of decrease bas

still gone on thougli Îsuhelî arrested, having
been $453 247 in 1875 and only 5G,476 in 187;
and in mierican companius, whose business
underwenit a dec-case of, $3;398,45 ni 1875, a
decrease has again occurred in 1870, which,
thougli diîninislied, still reaclîes the large

amioent of$1,500,020.
The saie characteristics aie presentel y the

f table of preililum receipis. In Caniadiani com-
panlies the almsolnt receivel for lrelliuils,

Stlindard, Star, Connecticut Mutual Union mlu-

wlîieb lad iîiecasedl by $68,4.02, ils 1875 over.
fle pîroviees year, fis ugaiîl iiîcretsed 1870
over 1875 by $61,287; lu British compaies the
decrease of S,512 in 1875 bas further soine-
wlat mysteriously undergone a decrease o
$20,141 in 1876, and in Aimericiîn compalies
the decrease of S23,913 in 1875* lias been fol-
lowed bythe large de!crease of S114,223 in 1876.
Still the Aîmericans compaies receive ais imîcoue
for lîremitums in Canida (51,437,621) larger
tiian that received by tîe Canadian and British
comipamies togetier (31,305,098), but the
amnount of insurance effeteil by the fermer lias
during this year, for the first timre sipice 1809,
fallenî short of the amîsounîts effected lu the lat-
ter, amd has exceeded by only SI,274,838 thnat
cfréclicd l Cîîanadian comîpanics alohne. The
corresponding excess in 1809 was nearly eigbt
msillionls.

It is worthy of remiark tait. while the umsîs-
ber of imsurances eflected li 1870 mn Amîerican
companies (4,194)is nearly tlhe saise as .het in
1869 (4,191), the amsounts etllected are very dif-
ferent, bethig 5G,740,80- lu 1870, is against
39,009,885 i 1860). 01 referrimg to the table
below it will be seenl tlat the reluction thero
indirated in the average amllunt ofa policy hais
only becomse noticeable sincen1874 and as the
tendeny in the Canaliati and Britisp compera-
uids is the otber way, it nay be inferred that hie
Ameriens coipluies are now operating amon
a less wealthy class of the coitituity.

Tiere are io datii for tiieiminiber indamxîount
of insuîrances at tie coinssienceient of our re-
cords in 186, nor for the ouimsber ofiiisulrainces
nlow existing ; blit, taking Iule itiniber nd
ainunit effected in ceach ytir, the foevowiisg re-
sults are attained :

Number o Anî otiit of Averige amnouut
Year Nerv olicies. saidilolicies ofra iiolley.

1805 ,505 12,854,132 ,55
1870 0,50 1,0.,8 1,7-I2
1871 7 407 13,322,62 1,800
1872 11,320 21,070,101 1,860
1873 11,808 21,053,018 1787
157-t 11,754 19:,108,2 ,3

00 2L 1630
1875 9,542 15,0, 258 1.571
1870 8,730 13,890,127 1;591

Totals.. 74,026 $128,227,9a2 S1,737

This would indicate ain average amouent for
c-ach policy of 1737,and if we assumuie this aver-
age for the kinowi accouent nîow lit force, $84,-
250,918, this would give tie iiiitber of policies
existing as 48,504, or, allowiig for a repetition
of Ilicies oi the samne lives, probaby about
45,000 lives; so that about eleven ii every

tiiousand of the population may be estimuated is
being insured. lu the United States, this num-
ber is probtbly lineteen per thouîsand ; ba tise
average aliouant of a policy is greater, being
about $2,500. An tttemPtwnas made to ascer-
tain thie înumsber of lives insured in Ceci cor-

pîany, as well as the nuber of deatls, but
aisirs were obtained from only 24,out of the
37 conianies; these, however, showed 257
deatlhs anong 31;56 libres, which is at the rate
of o1e deatli in 123 lives, or rather more tIhaiue
eighît per tuioustind, insdictating a favorable rate
of miortality.

If We take the msean of the amîsolnts in face

The Amierican retuirns of 1874 are niarked ais lim
perfect, but onîly by reaison of the Globe Mitual laiv-
ing fasiled lo make a Etateient, aend it lil believed thit
this Companmy dii 11ti1e, ir any, buslh ess thait yenr.


