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banker; merchant, broker, attorney,
" ageut, with any money or security for the pay-’
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i wlnch we have.the exlstm" state.of things

‘s0 mnmco,l to the prosperity: of the com-
pames themselves and - the securlby of
those who hold their policies. A meeting
and fmenclly discussion of. the -situation
would ' do- much to  improve" insurance
jntéi'ests. :

RDSPONS[BILILY OF BROKERS.

It may not be generally known , to the'

public that the’ responsibility of stock
brokers is one which in certain cases lays
them open to eriminal proceeduws, as in-
stanced in the case ofa prominent mem -
ber of that illt lately in Toronto, where

margins had been placed in his hands and
who subsequently became insolvent. He

" found to his dismay that they could not be
included in his estate, and that he had to.

make them good to the owners under pain
of eriminality. “We ‘quote the: following
from Statutes of Canada, 3233 Vic., Cap.
21, Sec. 76, as bearing on the subject :—
“Whosoever, - having been entrusted, ecither
solely or jointly with any-other person, as a
or other

ment of money, witl'any direction in writing
to apply, pey or deliver such money or security
or_any part thercof respectively, or the pro-
ceeds, or any part of the proceeds of ‘such secu-
rity for any purpose; orto any person specified
in such direction, in ‘violation of ‘good faith,

"~and contrary to' the:terms of 'such'direction, in

anywise converts to his own use or-benefit, or the

* use or beneflt of any person’ other Lhm{ the per-
son by whom he has been so entrusted, such

" money, security, or pxoccuds, or any part theu.-

of respectively, and whosoover, having been

entrusted, “either ‘solely or-jointly with any

other person; as a banker, merchiant, broker, -
attorney, or other agent,.with any chattel or

valuable sceurity, or any power of nttorney for

the sale-or transfer. of ‘any share or interest'in
- any-public stock or fund, whetlier of the United
- Kingdom, or any part thereof, 'or of this Domi-

nion of Canunda, or any Provinee thercof, ‘or

* of any British Colony or Possession, or of any:
foreign state, or'in any stock or (und of uny‘

body corporate, - company . or society,  for safe

custody or foriany special purpose without any-.

. muhomy to sell, negociate, transfer or pledge,

o in woLmon af good fitith, and conumy to theob-

ject ov Purpose for which such chattel , security,

‘or powcr of attorney has been entrusted to him,

sells, ncgocnteu, traustms, pledrrr

clmtlc] or security, or the proceeds of the same,
or any purt thereof; or. the shrue or ‘inferest: in

‘lhe stock or fi uud to which sucli power of attor-
1ney 1clu.tes, or any part tlu-xcof is gmlLy of a

. misdemeanor, and-shall be lmble o' be impri-

: soned in the Penctcntmry for a.n_) term not ex-
i ccedmg seven y enrs and not less thiun two years,

Lor toghe m\pusomd inany otlier gaol or piace of -
s coul’nemuxt for. any term less th:m lwo \erua,i

witly' or \\1thout hard l.\box and \\'xth or thhout

L so]xtury couhncmuxt

: or.in any °
manner converts Lo Ais own use or baneft or the

Juse or l)eneﬁt, of any. person othel than the per-. |
.son by w hom he hins been so entr uslcd such
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\Ve resume our notice of the report of
Mvr. Cherriman, Government Supermten-
dentof Insurance. 1t is mostgmtxfymg to
find from the following extracts the pro-

during the last year. .

. The toml amount of insurance in {oxce for
1876 is $84,250, 918 which is less by $758,346
than at the close of 1875, and this decrease is
somewhat _greater than the ('oncspoudmg
amount of duclcase'($107 061) of 1875 compar-
ed with 1874. :

.The amount of insurance effected in 1876 was
$13,890,127, which exhibits a decrease compar~
ed with 1875 of $1,184,131, while the corres-
ponding decrease in 1875 compared with 1874
amounted .to no less than. $4,033,963. . This
séems to. point to a recovery of the business

“pirt due to the prevailing commercial dcpxes-
sion, aud the efiects of which are still felt in the
dimiumiou of new assurances, and still more in
the evidently large abandonment of old assur-
auges. For if we-lnke the amount in' force at
the end of 1875, 555,009,264, and add to it the
assurance efiected in 1876, $13,890,127, deduct-
ing the amount of ‘policies reported:its having
become claims, SDG() 156 nnd amount at risk at
close of 1876, $84,250, 918, there remains approx-
nnnle]y thc amount of $13,682,317 as having
been terminated during the year otherwise {han
by death-losses or maturad claims.”.On pp. 60,
62; will- be' fouud” the result of an’ attempt to
obtain tlie particulars of this-termination ; un-
fortunately * someof the _companies were unable
or unwnllmn’ to furnish the information asked

_rendex is, nbout $12,386,972.

‘\\ hien compared with'the British and American,
is exhibited even niore ‘decisively than in the
previous | year,'  Thus, ‘while; for 1875 the
_amonot Lofinsurance -in )
companies showed an mcm e of 52,522,977
over 1874, this year gives an incredse over 1875
of $2,691,988 ; in British companies the decrease

clc.lse of $

582,434 ;. and’in American companies

22 807,900 in 1876.
If the. mnounlb ‘of insurance oﬂectcd durmrr
the year are examined it'is seen that the de-

‘of 8182,221 has been overcome and converted
into an inerease of. $388365  in 1876 ; that in

,slm gone on mough Sch’ nuesled “baving
been b4o3,247 in 1875, m)d only $6, 476 in 1876
and jn Amencnn compnme~ whose busmcss
_underwent a decrease of * $3; 398 495 in 1875, ‘4
decrease Lins : again ‘occurred - in *1876, which,
" though Qiminishied, still
_amount o(‘bl,.xGG 0’0
The'same characteristics are prcsenled by. the
: -\bl\, of premium receipts. In

m'\l

gress  made by’ the C'ma.dl'm Compmmes‘

from its striking collapse in 1875, which was in .

for, but making ‘an cstimate for: these compa- :
njes, the amount terminated by lapse n,nd sur- -

The progress of the “‘Canndian compqmcs,'

: force. in. Canadian_

in 1875 was $108,260, and in 1876, also, a de:
the dccwnsc was §2,627, 178 in-1875, and ags ajn’
_crease shown by Canadian companies in 1875

British.companies ihe process of deerease bas:

cnches the largc:

¢ )ﬂﬂmn com-
pnmcs tllc 'unounl. lcccned I'01 pxcmlums
i 1
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" which:had mcxeascd by SbS 402 in 1875 over

the prekus year, -has: again mcrcused 1876
over 1875 by $61,287;. in British companies the
decrease of $6,512 in 1875 has further some-
what mysteriously uudergoue " decrcusc of
$26,141 in 1876, and in American companics
the decrense of: $23,913 in.1875* hag been fol-
lowed by, the mrge dv(.rcnao of ‘%114,..3 in 1876,
Still the American gompanies receive an income
for premiums in. Canada (S, 437 ,621) lxugcr
than that received by the Canadian and British
companies together - ($1,365,698), - but: the
amount of insurance effected by the former has
during this. year, for- the first time since 1869,

fullen short of the amounts effected iu the Int-

ter, and- has excceded by only $1,274,838° that’
cffected in Canadian_ companies alone. - The
corresponding excess in 1809 was nearly cigl_lt
millions,

Tuis woxtlxb of remark that. wlu\e the niwme
ber of insurances efifected in 1876 in American
companies (4,194) is nearly the sameas that in
1869 (4,191), the amounis cffected arve very dif-
ferent, being $6,740,804 in 1876, as . agninst
59,069,883, in '1869. On referring to the table
kelow it will be. scen - that the reduction tlhere
indicated in.the average amount of a policy bas

only become noticeable since! 1874, and 'as the

tendency ‘in' the ACnnaduw and Nritish compa-
nies is the other way, it may be inferred thatthe
American companies ‘are now opernling among
® less wealthy cluss of the commiunity.

There are no dnta for the number and amount
of insurances at ihe commencement of our re~

cords in 1869, nor for the number of insurnnces -
‘mow. existing ;. but, taking “tlie “number - and::

ainount eflected in cuch year, the following re
sults are aliained : e
Number of

Yenr \e\\ l'ollclcs said Policies: oi‘n Poliey.

1869 6,503 . 12,854,132 bx 950 -,
1870 . 6,956 15,194,696 . 1,742
1871 . 7407 13,322,626 1;800
1872 11,326 21,070,101 1,860
1873 11,808 - 21,053,618 1,787
1874 11,754 19,108,221 1,630
1875 9,542 15,074,258 1,671
1876 .~ 8,730 13,800,127 1,591
Tolals: 4,025 $128,227,902 . $1,737

This would mdmnu, an ‘average nmmmt fur

_each pol.cy of'1 :37 and’if we assumy this ,u'er- .
age for the known account now in force, $84,-
_.4,)0918 this would give the number of policies

existing as 48,504, or, allowing for rcpelmon
of policies. on the same  lives, pxobnbb about

45,000° lives; so” that about eleven in-every

lllollsnlld of the population may be éstimnted as
being insured.: [n the United States, this nume
ber is proh:_\bly nineteen  per, tlxotlsnlld; but the
avernge ‘amount of :n. policy is greater, being
about $2,500. . An attempt was'made Ao ascer-
tain the, numbcr of :lives insured in’ each com=
pany; as well as the number of deaths, but

answers were obmmed from only 24 out of tho -

37 “compnanics; thcse, however, showed " 257
denths among 31,656 ln'cs, whiclrisat ihe rate

,-of one death in: 123 lives, or rather,more than

cight per. thousand, m(ll(:dtu]g afu\'omble ru.lo

‘of morlnlxt;
Ifwe lakc the me:m of tlle nmounls in face ;

“ The Amm ican rcturns ol' lS‘«l nrc mnrkcd ns im-. :
pcrﬂ.ct ‘But only by reason’ of th(, Globe' Mutunl hav- .

ing failed to make a statement, ‘and it ig believ cd thnt

.}, this Company did Ht}\e, i any, business thnt years -

~ Amoumnt of Average mnouut

i




