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GLEANINGS YROM BANKERS AD
DRSS ES,

If ihe sddresses delivered at the vecent
annual  meeting of the Canadian banks
were gathered inte n volume, it would
have permanent interest and value as a
contribution to banhing liveratuve I'lis,
to some extent, is usually the case, bhut
this yeur the circumstances under which
banking operations were condneted in the
year just closed were so extraordivary, in
some  respects ungaalleled, and  the
results of those operations are so strik.
ingly demonstrative of  the  financial
stability of Canada, owing largely to its
banking system, that the reviews given
by our leading bnkers of the cor ditions
prevailing lust year, and theiv reflections
thercon, will form 2 prominent feature in
the history of Canadian banking.

Although his address was brief, that of
Mr. Prendergast, of the Hochelaga Bank,
was marked by the emphasis he Jad upon
the necessity for private and  public
cconomy st all times, as thnft 13 the nunn
bulwark of credit and the very tap root
of prosperity. His reference to the mar-
vellous recuperative power of Friuce, and
its immunity from finascial disturbauces,
as illustrations of the powers of cconomy,
was as forcible as it was just ; its perti-
nence was made the more direct by the
literary skill with which it was stated.
On the same lines, but with a broader
application, was Mr. Clouston’s warning
to public tudies ta put more restraint on
borrowing.  The citizens of Moutreal
will hiave to take sume more decided
measures to enforce this Jesson on their
civic rulers, or what they save by private
thrift will be wasted by public extrava-
wance,  The warning by Mr, Cox, presi-
dent of the Comsnerce, against wheat
gambling was in close barmony with the
above utterances. Gambling and dirift
are sworn foes, while guabling and
borrowing are often partners.  ‘The anl-
lions said by Mr. Cox to have heen lost
by Canndinns in Chicago last year by
speculations in wheat. were of borrawed
money, i not from  woney
lenders, then from their business capital,
or feomn funds which honorable men
recoynize as martgarsd to theie wives and
famihes.  Several punagersalluded to the
calls upon them fur lons at o high mte
by Amncericans, which all dectined toanake,
for which the conniry owes thanks to our
banhers.  We may here b allowed to
point eut that to the politieal indepen-
dence of Canidn we wwe wur salvation
from the panie of 1813, as, if aur paliticdl
Jortones hild been one with the States,

divectln

ot fineuecial migiorfunes would have been
e also, as our currency and bauking
systems would have been identical.
Theaddress, ortreatise, of Mr. Walker,
of the Bauk of Counnerce, was admimably
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coneeived ; it blends with groat skill a
narrative of 1893, a sketeh of onr several
industries and interests, with the didactic
lessons of & far seeing practical banher.
Although not intendad, Mr. Waulker's
condemnation  of  suctionalisn in the
States. as tho true secaet of so much
“hlinduess to sntional interests” as re-
gards fiscal matters, was a shacp rebuke
to those v Canada who are sceking to
bring the like confusion inte our councils
by pushing seetional interests to the fore.
Mr. Hague, of the Merchants’ Bank, the
pioneer in annual mecting  addresses
took vecasion, on the Rest having reached
H0 per cent. of the Capital, to sketeh
the stages by which, out of almost a
wreek, the goodly, staunch and well
equipped vessel he commands has been
built up.  The question of Bank Rests
he discussed  with bis usual acumen and
fullness of knowledge, giving Buglish
statisties  of great intesest.  The punt
ratsed as to a IRest e judged by ats
percentage to the loans rather thau to
Capital will startle many, but its found-
ation is sure. Space forbids more glean-
ings from this rich ficld of financial
wisdom and literary skill.  After reading,
as we have just done, many columns of
addresses by Amertean baunkers, we fizd
this difference, they excel in the art of
wandering round a subject, and saying
little practical in a floud of rhetoric,
while Canadiaus go direct to the point,
express lucidly and tersely the views
they hold, andleave the impression of
their being men of business, rich in
experience, and stronyg with the strength
of thor ugh knowledge. Of such men
Canada is proud. —Inswrance wnd Finance
Clronicle.
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SAN FRANCISCO COAL TRADE.

J. W. Harrison, coal and metal bro-
ker, San Francisco, reports July 14 us
follows :  ** During the week, there have
been the followiug arrivals:  From the
Northern collicries, 19,637 tons; from
forcizn sources, 15, 41 tons.  Stocks ure
accmulating in all the yards, as ail
interior orders are remining undelivered
in the meantime. It is a novelty to sce
a number of steam  collicrs at asuchor
with full cuygoes ou buand, awaiting an
uppertunity to deliver sume it is singu-
Iar what commercial camplications can
cuanate from u few days of railrond dis.
wurbances originating fram 1 frivolous
misunderstanding.  Heretofore as o com-
mercial precaution ugunst the clements,
cte., it has Feen customary to insert—
* Gl arilling * i contrmers, bills of Jading,
charter parties, cte. —=hienceforward  *Ixcls
permitling’ will be substituted as a sale-
guard., The last mail Trom  Australia
Teports tonnage scarce aud owners de-

manding  full rmtes, although there is
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listed for here 145,000 tons, yet there
ave willing inkers at 143 per ton freight,
"Phere is o crmub of comfort in the delay
attached to our cual tarill going into
'cﬂ'cct‘ i. (., a cumpromise reduction may
be reached, amounting to more than
40 cts, per ton. It is devontly to be
hoped that good judgment will prevail,
and coal will not appear on the revenue
list at all.”
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DAIRY PRODUCE.

The Montreal Trwlde Ddletin says:
“ Butter 1cceipts during the past week
were 5,999 pkys., against 4,621 pkys,,
for the week previous. The sale of the
lot of erenmery butter reported by us two
weeks ago at 20c at the factory, itis
claimed Dby the purchaser as not having
been carried out by the seller, it being
contended that one of the terms of the
sale was that the butter should be
packed in double headed tirking of 100
1bs. or over. It is thought that it will
require arbitration befure it is finally
seritled.  Since our last report the west
Shefford sold their Iate make of cream-
ery at 20¢ ; but o her factories have been
offering their Tast half of June make at
193¢ without getting it, and we learn of
the sale of about 80 pkgs., at 19}c de-
livered here.  In Eastern Towunships
there is very little doing, but in western
we learn to the sale of about 300 pkgs.
of sclected at 193c f. 0. b., at 2 station
west of Toronte.  Hers there is no
chnge, although prices arc on the easy
side. We quote prices as follows:
Crcamery, fresh, 18)c to 20:, per 1b;
Eastern Townships dairy, 16z to 174c;
Western, 14lc to 16e.  Add le to above
for single packages of selected. Checse
receipts during the past week were 52,299
hoxes, against 49,340 for the week
previous.  The market is firmer and
fully ¢ hirher, with sules of 4,000 boxes
of finest Quebec chicese at Ye to Hc, the
ruling price being 9¢, and as high as 9}c
was paid for a lot of fiuest Eastern Town-
ships colored.  For a lot of about 800
boxes of finest Ountario white, 93¢ were
paid, and for colored, holders ask 9le.
The Mons Lee combination was sold cn
Tuesday at 93c.  These tigures, which
represent actual transactions, give apresty
good idea of thie market.  Although there
are cight or ten steamers going out this
week, it is thonght the shipments will
shiow a decrease from thuse of last week.
We quote 1 Finest Western, col- red, 93¢
to 9lc; finest Western, white, 9)cto 93¢;
finest Quebee, colured, 9lc to9)c; finest
Quehee, white, ¢ to 93¢ ; undererades,

T3¢ 1o 8¢ cable, 408"
———r et —

New York city has 34,000 miles. of
underground wires, .

Asphalt is taken from a Iske of pitch
in the island of Trinidad.




