8 ’ THE YOUTI'S MONITOR.:

THE VALUE OF A PENNY.

IT is an old saying, that “a pin a day is a groat a year,” by which homely ex.
pression some wise man has intended to teach thoughless people the value af small
savings., We shall codeavour to show the value of a somewhat higher article,
'thoug% a wuch despised one,—we mean a penny.

Penanies, hke minutes, are often thrown away because people do not know
whatto do withthem. Those who are econcmists of time, and all the great men
on record have been so, take care of the minutés, for they know that a few mi.
nutes well applied cach day will make hours in the course of a weck, and days
in the course of a year ; and in tho course of a long hfe they will make cnough
of time, if well employed,in which a nan may by perseverauce have accomplished
some work, uscful to his fellow.creatures and honourable to himself,

Large fortuncs when gained honestly, are rarely acquired in any other way
than by small savings at first ; aud savings can ouly be made by habits of indus.
try and temperance. A saving man, therefore, while he isudding to the gene
rul stock of wealth, is setting an example of those virtues on which the very ex.
istence and happiness of society depend. There are smving people who are mi-
sers, and have uo one good quality for which we can like them.  These are not
the kind of people of whom we are speaking ; but we may remark that a miser,
‘though o disagreeable fellow while alive, 18 o very useful fellow when deud.
He has been compared to a tree, which while it is growing, can beapplied to no
use, but at last furnishes timber for houses and domestic utensils, But a iser
is influitely more useful than a spendthrift, a mere consumer and waster, who, af-
ter he has speat all his own money, triesto spend that of other people.

Suppose » young man just beginuing to work for himself, could save one penny
a day ; and we believe there are few unmarried young workmen who could not
dothis. Atthe end of a year he would have £1 10s. 5d. which he could safely
deposite in a saviugs bunk where it would lie safely with some small addition
forinterest til he might waunt it.  After five years savings, at the rato of a penay
a day he would have bstween 8 and £3 which it is very possible he might find
some opportunity of laying out to such advantage as to establish the foundatjon
of his futare fortune. Who has not had the appariunity of feeling some time in
his life liow advantagously he could have laid out such a sum of moacey, and how
readily such a sum might have been saved by keeping ali the pennies and six-
pennces that had been thrownaway 7 Such a sum as 8 or £9 would enable
a man to emigrate ta Cunada, where he might by persevering industry acquire
enough to purchase a piece of land ; and if blessed with moderate length of life,
he might be the happy cultivater of his own estate.

Eight pounds would enable a mach-nic, who liad acquired a good character
for sobricty and skill to furnish himselt on credit with goods and tools to five or
six times the amount of his capital; and this might form the fouadation of his
future forture.

It ofien happens that a cleaver and industrious man may have the oppor-
tunity of betering his condition by removing to another place, or accepting some
situation of trust ; but the want of a little money to carry him from onc place to
another, the want of a better suit of cloths, or some difficulty of thatkind, often
stands ia the way. Eight pounds would conquer all those obstacles.

It wayv be said that five yearsis tooJong a time to look forward to. We think
not. 'This country is full of examples of men who have risen from beginnings
“hardly wore than the savings of a penny, through a long course of persevering
industry,to wealth and respectability. And we believe here is hardly a condition,



