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ed with the Dominion Government) for over
two years, But it may not be nocessary to
draw upon the cash at all during the tiwo years.
In that event the depoasit would remain iutact,
available as a protection sgainat any deficiency
in enbsequent, years, If carniogs should prove
satisfactory there is no reason, as we nnder-
stand the arrangament, why the new fund may
not be ratained for tho purpose mentioned for a
groat many years, always within reach in
times of neod, to bo drawn upop ir lzrge ot
small amount as the emergency may require.

. The exparimaat is a novel one, aud in its opora-
tion will .o watched with much interest.

Ol course, except for the company’s strong
financial condition such action would not
bave been possible. The $£4,000,000 cash
mentioned comes ont of acrnmulated surplus
income, These surplus earnings on December
31st, 1892, amounted to nearly §7,000,000—G6,-
923,631—aund the management calls attention
to the fact that the whole of this surplas exists
is cash or in temporary loans on security and
bearing interest. In this particular too, there-
fore, the Company’s recard is very exceptionzl.
Here is the statoment of the current aseets and
current liabilities at the close of the year.

Station balances, accounts receiv-

able, misceliancous securitics

and advances.....ceoeee can.. §5,908,887
Temporary loans on security.... 3,331,425
tectececscses tesvese vees 5,290,129
Total current assets.......... $14,533,411

Current liabilitics,including vouch.
eraand pay rolls.............. $9,794,299
- Intercst and rentals aceraed ..... 1,788,213

Supplementary dividend due in
ebruary ccecenieiiiniacienan 630,000
Total current liabilities  .... §5,232,512

It will boseon that the | umpany held §5,299,-
129 of actual cash, and hed $3,334,425 loaned
cut op sccurity, making 8§ million dollars to-
gether; station balances, accounts receivable,
cte., aggregated $5,903,887 more, the latter, of
course, not incleding deferred payments on
land sales or other items of that description.
Altogether the availabls carrent assets foor up
over 14} million dollare, whereas the current
liabilities are less than 53 million dollars, in.
clodiog accraed intorest and rentals and the
Pebruary dividead, thus leaving an excess of
assets of over 93 million dollars.  Even after
the $4,00,000 cash for the dividend guaranty
fond is taken out, the cxcess of assets still ex-
ocods 53 million doliars.

Thero is another fealuro concerning the
financial management of the property wkich
dessrves to be noted. It relates to the method
pursucd in providiog for intcrest, rentzl, and
othor charges out of earnings, and the matter
bas spceial intereat bocause no pablic mention
of it bas proviously becn made. The report
ssys tkat ¢‘for tho pastfivo ycaraall interest
angd rentals bavo beon depasited every day with
tha oomapany’s bankers in a special fund which
is available for no other purpose, and since the

._payment of supplemeatary dividends was com-
menced daily deposits 1o cover these bave like-
wise boon made. From tho beginning of the
noxt hall-year theto apscial deposits willin,
cluds each day's proportion of the fall divi-
dend on the capital atock of the comgpany.”
The report states further that for the past five

years all expenditures on capital account have
been made on special estimates and appropria.
tiousa passed upon by the Board, aud that no
item cxn be charged to said account which has
pot been duly approved.
- ———p—————
Yiterary Notes,

The Woman's Journal, the official orgaan of
the W.C. T. U. of Canada, issued a special
World's Fair number in"May.

‘The Canadian Alagazine for Juno is an ex-
cellent number, well illustrated, and in every
way creditable to Canzdiau literary onterprize.

The Winnipeg Free Press came out on June
5th, in a braud new dress. This great daily is
now typhographically one of the very best in
the Dominion.

The Souris Plaindsaler issued a special num-
ber recently containing a description of the
Souris District.

Some Manitoba and Northwestiern
Towns.

A writer, in the Birtle ZEye.llituess, thus
describes the conditions and prospects of some
of the towns near the terminus of the Manitoba &
Northwestern railway :—

“Takiog advantage of the chbangse in the
time table of the M. & N. V. Ry. which gives
an opportunity to view the conntry to the end
of the track in daylight, we last Thursday
evening went up to Yorkton the headquarters
of tbe York Farmers’ Colonization Compasy’s
scttlement. A very pleasing feature to note
along the line is the number of new buildings
the farmers are erecting. A few of these aro
being put up by new comers, but most of them
by old scttlers who have accuniulated sofficient
to afford to turn their log dwellings, that Have
done pionesr duly, to other servioe and erect
homes of more substantisl material.

Up the M. & N. W, as elsewhere, the towns
wero built much in edvance of the surrounding
country and bave had to remain stationary for
several years, for the coantry to fill up and the
people 2o get in a position to warcant farther
increaso in thetowns. From the improvements
being mado over the coustry and th activity
in the towns ono would judgo that the dallest
times had past and that a ateady thoogh very
gradusl giowth of the towns may be now
calculated on. Especially is thiz {rue of
Binscarth and Yorktos. The opening of tho
Indian reserve for tettlement at the fonner
place would tead greatly to improve buziness
throngh the large tributary extent of very fino
stock and mixed {srming counntry to the north
and cast, well settled with prosperouns farmers
causs the different businesses carried on to bs
very salo 23 the farmers have something to dis-
pose of at all acazsons of the year, thus doing
away largely with tho credit system which is
unavoidablo in che exclusively wheat districts.

Maay of the foreign cclonists at Langeabarg
nnd Churchbridge for whom sabstantial build.
ing3 wers put vp and advances made to com-
menco farmingaro moving southand theirplases,
in good suap2 {0:"going on and at onoco making
monsy, are beiog taken vp by Icolsnders, who
2ro oot ouly thrifty and prosperous but quickly
accommodato thermselves to the ways, language

and institutions of their adopted couatry, in a
fow years making the very bost of settlors.
From the number of ncat farm dwellings in
viow from tho track, onoc would jnfer that
every even numbored quarter ssction was
occupied.

A Locomotive Engineer’s Tale.

¢ 1t is o sad story,” 2aid an old railroad mauo,
as he coughed two or three times. The group
of his listeners who had been 20 hilariously tell.
ing some funny experiences a few moments
before quieted down,

¢ 1 was ronio’ old 142,” he continued, ¢ aud
Rill Sikes—yoa 2ll know Bill—was firin’. Ve
was takin’ the flyer west and had orders to
run clear through, less we were signalled, 1
think the roadmaster was aboard, and we all
know that if we should pull up without a rat-
tlin’ good reason he'd be after ua.

**We was runiv’ almost full head, I gucss,
for I know the breezs just hummed whea I
jozged the cab window alittle. The old engine
rocked just like as if it was on the briny decp,
only faster. Well, we was goiu’ lickety split,
up through the northera partof that town that
uscd to atand by the bend. Bill was shovlin'
coal liko a good one and I gave the whistlea
toot now and then o let folks know we were
comin'.

*¢ As I wassayin’, boys, we were just scootin’;
goin® round the curve, too, Just then I cast
my eyes as far up the track as { could see, and
right then I saw something that brought my
heart right up in my moath. I shook all over.
Bill 20w the thing as soon as 1 did, and Bill's
eyes Lulged and his hair stood right up.

**There was sometbing on the track. I
could just seo a little white san bunnit ang a
caliker dress, aud a little red ribbon pekin’ ont
from a bunch of asy pretty golden curlsas I
over sec.”

Tho old man stopped. He swallowed mys-
teriously a aumber of timesand drow his horny
palm across his cyes, Tho groop of listeners
only moved forward a little anl bheld their
breath.

“I couldn’t stop, boys. ltwasnouse. Tho
flyer was heavy, and wo was goin’ nearly sixty
an hoar. When I got streogth enoungh to push
io thatthrottloand slap 0a thosir—we'd strack.
Wo stopped. Bill and me jumped ovt and
shudderod as we did.”

Tho group of listerners turaed away sick at
heart.

* The old epginecr went on: I pickedupa
wig of golden hair, and Bill two or threes pioces
of straw and an old sun bonaet.”

“Juost thon a gang of ragged imps stuck
their heads out from behind aa old barn and
howled: *Did you ever, ceer, evor git lefe ¥
Tho group who had listened in horror to tho
old engincer’s sad story looked tired snd
fadsd away.

A pow church beilding is to bs erected this
sommer by St. George's church, Winnipeg.

The stoamer Maryactto bas beea fitted np for
raoning on the Red River, tetween Winnipeg
and Selkirk. It istome yearssince largoe boats
have boeen ablo to make this trip, on account of
the lowacss of tho water.



